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[PART IV] 


A*-<f-K#ry r ] gfa ftT-^rr^ifr ^4Tgrf % f^riMH site 

(Advertisements and Notices issued by Private Individuals and Private Bodies.] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PAftT OF THE GAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS/ 
PUBLIC NOTICES WILL REMAIN SOLELY RESPON¬ 
SIBLE FOR THE LEGAL CONSEQUENCES AND ALSO 
l*OR ANY OTHER MISREPRESENTATION ETC. 

BYORDER 
Controller of Publication 


CHANGE OF NAMES 

I, hitherto known as KUMAR SINGH T.AMA S/o Late BIR 
BAHAJXJR LAMA, employed ;is Moulder 'B' in the Indian 
Ordnance Factories (Metal and Steel Factory), Ishapore, 24 
Parganaa (N), residing at Qlr. Nn. ATS 25/7, East 
Land P.O.. Bengal Enamel 24 Pgs. (N), have changed my 
name and shall hereafter be known as KUMAR SINGH 
TAMANG. 

It is certified that I have complied with other legal require 
meats In this connection. 

KUMAR SINGH LAMA 
[Signature (in existing old name)! 

1—25001/97 


I, hitherto known as RAGHUNATH, S/o Late ADI* 
KANDA, employed as Machinist Gr-HT, Holding Ticket No. 
19228, Wheel Shop, S. E- Railway Workshop, Kharagpur, 
under Dy. C.M.E. (Loco/Workshop), S.E. Railway, Kharag¬ 
pur at Suryakanta Miuhra Badi, Ward No. 26, Sonamukhl, 
Jholi, P.O. Hijli, P.S. Kharagpur (T), Distt. Midnapore 
(W.B.), have changed my name and shall hereafter be known 
as RAGHUNATH LENKA. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAGUNATH 

[Signature fin existing old name-)] 

T, hitherto known as S. MUNIRA.TAPPA S/o SH1VA- 
RAMA1AH, employed ais Regular Mazdoor in the Dep.tt- of 
Telecommunications, residing at No. 4, pirculftr Street, 
Shnnthinagur BG-27, h ive changed my name and shall here¬ 
after be known as S. MUNIRAJ. 

It is certified that I have complied with other legal 
requirements in this connection. 

S. MUNIRAJAPPA 

[Signature (in existing old name)] 


I, hitherto known as PRFM GGG1A, S/o Sh. RAM 
KISH AN. reriditir. at A .-57, Derawal Nnear. Delhi, have chang¬ 
ed the name of my minor daughter HTMANT GOGTA, aged 
16th years and sh- Shall hereafter be known as SUKRITI 
GOGIA. ' 

It is certified that T have complied with other legal 
requirements in this connection. 

PREM GOGIA 

; Signatue 
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I, hitherto known ns '.'ALVA'' KMS_ ■N). ShV/AN 

RAM, employed as Senior TeCphon-. Bud" -'Bo m cue 
Telecom Depth Ambaia Cl, h.-' -U OBI iciidin^ at 
V.P.O. Nahaoni, DLt:. AmKilu-: 33 1 < ■ U-.-r.ged my 

manic and shall hereafter be tnov.'kto LP'-R i: iNU(T. 

R in certified that I have complied with other legal 
requirements in this connection. 

UALB1R R' M 
[SicE'-’tmc >in .e'.jjiinjS old K,r;icl! 


I, hitherto known as ASH'‘K. XvJMAf; A”O';A S/o Sh. 
B1IAGVVAN DASH ARURA, .'"n'r.yr,'. nr !■. . j.- u.Ir 031.c- 
jit the Telecom Directo r a(e, I-!, r -ltd, ng a: f l , 

Khanna Colony, Sonenat (Hmynnab ha" - '.hing'd my name 
and shall hereafter be km .vn a,. AVTOJv KUMAR KHU- 
RANA, 

It is certified that I have romp!' .) with other legal 
requirerr. .its in this connection. 

ASH OK KUMAR APORA 
[Signature (in existing ole) name)! 


T, hitherto known ns Dl-TANJ-SH KUMAR. S/n Slut 
BHAWANT D APS, employed as COP ,-V,sir hint in the >7- t|o- 
nal Cooperative Development Corporation, New Delhi, re¬ 
ading at 364, Teliwara, Shnhdn i Dclbi-32. h-we- ,-h mv’il 
my name and shall hereafter be known as r 'NEtoH KUMAR 
MEHTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

DHAMESH KUMAR 

[Signature (in existing old n mre)] 


Aijpr.hml :l. the Head Pont CliLc TO t;. ikkura, icsiUuj; tft 
t • ■ .■.cA-ipi', o-i) Maicktik m Ha:!, i-Vk “toi vkal, have 
.cl:, t..,| <■ .. nrnie an.I shall At ■ eufter be known r.i LIU. - t . 

r, , .rail'd IiU’l Ji ha"£ o.n> !■' . tt.to fher jeg.il 
icir: . p'C’’. s ir. ibis connection. 

ALEYAMMA f 'A'lHEW 
LSigntlme (in existing old name)) 


I, hitherto Lnov n ns- VENKATESU A S/o Sri SAN1EHV 
J, m plo'td as ('nit 1 ’ Health ’ -'seto-to r n the Detriment 
i 1 U.-.iUh r 1 ,’,V. 1 1 A. 1 ’"jotc, I'd’.ldii'g at EV/S 1 (7, KHB 
< olo/iv, Mnm! i.la Mac" e-iTil'il.i, I"vo t hupped my 
pane and ‘dirk iv ta'd-'r ie kp. *'ii ,v. V! c'KA ( util 
KOTEKAR. 

Il is certified that T have cornp'.lorj with other legal 
iequiicments in this connection. 

VHNKATEPH A- 
[Signature (in existing old name)] 


T, hitherto known as RAVTNDRa 1. S/o Sri SANJ EEV 
7. cnp'oyed as Sub. Inspector of Exeiyj in the Department 
rf Excise, UJ’.jpi. residing at ‘fti’jni’, Ramnai’ni', Marakada, 
Miinpt’dore-575015, have changed nly name and , ball herc- 
afler be known an P.AVINDR.A KUTEKAR. 

If is certified that . I have complied with other legal 
requirements in this connection. 

RAVIN DR A I. 

[Signature (in existing old name)) 


I, hitherto brown as JAIRAM NANA fup.VF alias JAI- 
WANT NANA SURVE, S to NANA SERVE, employed 
(Ex.) as God own Mazdoor with wane No' EC/MAZ-752 
in. the Food Corporation of India, Datiapp-a Road, Borivli 
(Fast), Munihai-400 066 and residing at A/1, Shri 
Chatrapati Shivaji Nagar, Rajendra Nagar, Borivli (E), Mum- 
bai-400 066, have changed my name and shall hereafter be 
known as JAIRAM NANA SURVE, 

It is certified that I have complied with other legal 
requirements iln this connection. 

L.T.I. of JAIRAM NANA SRVE olDs I 'AWANT NAHA 

to.IRVF. 

fSienatme (in r-o'h'i old tvmtrVj 


T, hitherto known as RATENINM ) 'TRAM SURVI 
•lias RAJENDRA JAIV/ANO Slips x , tairAm'VmN■■ 
SURVE alias JAWANT U1 ".'Ll. employed a 

Wotild BE MAZ, in ihe the I o.d c, r i ;,.n 0 i Trld 'j. 
Mumbai-400 033, residing at A !, Sh-' r;-, .r,.,.- : ■ t;' 

Nagar, Rajendra Nagar. Da t to pad n Rmvl, n 0 ,; ij ( y-.-io, ) 
Mumbai-400 066, have changed my nain- an.l shall h T-cfte 
be biov/n ns RAJENDRA JAIRAM SIJMST. 

It is certified the. 1 have ur, n l|m wbh r'.'rr leeal iccpVe. 
mepts in this connection. 


RAJENDRA J »TRAM SURVE alias RAJENDRA 

KUWANT SURVE. 
ISim-.ture tin 0 ]d nH tne)) 


I, hitherto knnv n as AT JiV \’rt s,j.\ M*7T’ptiy D/o 
C- M- MATHEW and ANN AM M ’, ‘..-toy.' j ;n lv ,, < 


I, , hitherto known as PANCUU RAM MEF.NA S/v M.ri 
BTTDHA RAM MFF.NA, a contractor in Rohif Fabrica'-'r 
Erectors S.SFT, New Delhi, residing at IT. No. BM'HEh 
Rarhnbir Nagar New Delhi-110 077, have changed m" name 
and shall hereafter be known as AJAY KUMAR MEENA. 

It is certified that I have complied with othm legal 
reouirements in this connection. 

PANCHU RAM MEENA 
[SiyivUme (in c-toton old mime)) 


T, hitherto known as ‘” M UOOU StNUU v., ’ •- 
TNDK’? SNNGU, emrilored ns Pun. 1 ’ inter Ulf ('t'.’c'i. I in 
th' l tr,‘.d i'''i ,l t. Ahum‘in ViV.r) 'Delhi Vi':,’ ,,,11, 

residing Vill. Khai— i GnVdpu'i. P,:'l 111*004, 

have changed tv ran 1 * :pd e'pfi h'-'-rp. ■ h* !."V'i as 
JOHN II. P. SINGIT. 

It is certified that T h>i v " comidie-t w/th e-1 • 1 leg’ll 
rrmuimenls in tics ennncct'ton 

TTARRHOOI. Sf"U1 
[Sipnalurc (in eoVto" o' I p i'tu-1] 


CHANGE U- T ’ REUir.TON 

1 IIARPHOOU SINGH S/o 1 toe Shn INHEE HUGH, 
eiti' |. y'’d St rdf. CTtch.l in the R,-:r,k dr ",ri , Viiiar, 

DU 1 I Vidvrt Board Delhi rs'-'i’g a' ■ \'ilf T " P.O. 

(rokal Pi'vi D fb' 04. do h’Teh-’ r ‘ '■ ef a d ’.re 

tli'.t I h:’\e mb; rc'vl Chrh.'htiity end ri-nounc-' 1 r!‘ r, dl l isJII 
with clfcct from 74-07-97. 
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It is certified *hut T have counted with ether legal 
requhcjneuts in 'this connection. 

I lAlv PHOOL SINGH 
Mgmdtld 

I J. c'JNDLR PAG .S/o umi Gr’/.i 11, employed as 
Litho iJra'Ismail CuJe-tl hi the Su.vcy of Indie, 104 (IlltiJ) 
Planting, Croup, Uppm, Vlyue.anad .v.)() 0.19. rc'idinq »l 
Home Ho. 2-2-rl'7.'.tl, Vijayapui Colony, Upp-d, Vo, ilen.!- 
bad-500 0.V;, 0:> V. i :i.y stdootnlv •.uiino and dcJnie linn i 
have er.uvnet.ii Mnid’iit,;ii mill lenoi't.c.J Chsi-iiavjijr with 
effect from 23-12-! 994. 

It is certified that I ha c- complied with other legal 
requirements in this c.i'ii'etuian. 

T. hUND/.R It AO 
Pijnatue 

LOVM NO. 155 
[See Rule 129] 

CKI Hi IGA S VOLUNTARY WINfJjNG UP 
Name of the CiMiprruy : Ant.viw India Piic ile Limited 
Company No. : 5e-fi557fi 

Notico Is herer , given ‘in peisut-i c; ol y rot. . that 
a General h;eatm,-; ol d.c toimpu. j v,j«i be i.ej.. ->i 1 j ■. 
Vinoua. Furi. 1 P N;i.n -1 i, New i>cl;ii- i I ( 10 , 1-4 <,u [v 
Oetobe:, I99,' a: MU 1 '.. 1 a.M tarn j rutu.liug c, d<- 

lors of l!,c eon. patty wi'l be nalJ at 111. Vinobn Pii'i, i.ajp;,r 
Najv'ar it, N j w if- h' 1-! 100:4 on Rt October. i°9? at 
P.M.) ior the pirpos? of hating ;oi ato ..ur; l.v'ii 1. ■ J .>, r 
them shoving th" mar.nr in whi.-'i t>w vein U c- iv ha, • n 
conducted am! me p:v;'." i. a-■ <• .• -,po • u of 

find of ht trill.; t M an hi.i- a,.-. ! 

Liquidator 1 ird also of rf_ .i a i’> ' ■> :? sp .j,>! ■ ; 

of liir’ company, !’>z Muu/a r I,, < tl a C ,f:.’ !.1;, -. • ,.,ms 

and documents of line i.'Wp:uiy y-.l o' T ’■ • u‘ci t . 

be disposed of. 

iDaled this -20lh day of August, I'G7. 

PAW AN KUMAR MAIiJt!>VV/ i 
L iquid do; 


irriftr 1 373; rrs,-~r^ ■_$ Tr-fv’-ffa fa'NT Vf wmn 

33-fa33' ?,;].■> Q. I'T-T 1 faiT4'|TTfai3 'J'i -fafiriT 
3Fr;W?w fafifa TfiJhl- • 

^mir T,|T^ fa; fat rf'ey 5JC- faffa-i "Rl 33313 

^ittvt 3tt fa; FrfarFir 

qffavTPrpfa 

363 (?R) P333 H'eI»,r faqfa far343 ff irpf qcr ’J3-fa;i3 
[363-1 ^ [4 17 ] if; 

363 (f) (l) ?”rf 33*3 fa "njif^TTz’' Cil srf :1T4- 

(1) mnf 'hf7,'f.;ir i 

( 2 ) *rf^ 1 ■■ TT -: m -f-Hi^ro ??ffiiu 7’ 

?fi tp- w c.vj - rp', [7, A'A' ’fr|T5fIH) f 

(3) ut, dv re^i^iT 3n hitiqfTgt rr^T- 

tRTt;- eP',4T ^5|”f 'S.K'-n (2) ^ 

?*TcT Mrr,-vT7n, 

(4) Wf HbT, ?,H. -p'-'T 75 ir«7-,T m 

sm^T cTtRT^cji (2) if ? " • 1 'T'TCl’r'c-f fr?'- 

srgj srvV! 7iir q'.tm vrnf 

3T^sfi ?r*- pnny ^ qfrr/q'.yT , 

sr?T surar qt-'nfi gt 

Errrf^f rt Cfrn PT W'P: fl" ^jfrrrT^d' tfli'A 
5TTW' 3rl firUPf 77F r {<V TC ' ?,| ' aT ^ t ^ ^' 


(5) i3TCf^T (?.) ^ HTW, w&q w! 

ami hHutfrur 

(6) ~'5rV Ef/'nn eftrsfi fuifnc w&tf ?i- 

irir <;tr vy-idrif grftyf^nr, 1961 

«tFi 13 siTOiT r if sirinfq^ fw 

?"f 

363 (5) (2) "7:.rfeir,- ierFJ,” stir dr«f ^f«nm i t 
I^tr qrr ff»IT I 

363 M (3) “'NU-I'' 4?, 3T4f 

5173 I 

363 (3i) (4) ‘f«nAt<” sol v;r«if ytTfe ^fin ^r— 

(1) arfiiuc aff'.fhCU, 1961 3rf 4Kr 13 31431 

( 2 ) «444T 3)lr 4 il'i'-rc, ;<J36 HITT 6 if 

rnr 3|'4 3i 3-T3(T ff 

363 (3) (3) "fhH'AH" rr fflTnft taifpTr 

tTir3 HyTT TT7T4- «W4t HltjZTH Ti'IrK"’ 431“ ^31 I 

"fj.H 4' fuf! vidyif ^,41' ■«i ! f‘fnuft 4ft 

St[i‘.n4iift tiifcfrr i,4T Hf.T fHRfTTfW ^flT : 
^4 f.4 c rTrc if, eiir rr <fq' qfil snmtfl 

CTAeiiHh -IS 4' rf Hfi.T t^iir fcpfif ?f3¥ir '4Tf E3 l f 1 i!r» 

Hiift «j^TTr ert rai 4 hit Ft fir "f-ThHur 3 ?; zwfa 
•,;-.»'f [ .ftHi -'V ■, ••,••• r,i 7 , vi'Tx,- fT,<t 

"'flf'RT VT fvdl VTT if ”; - i'fT 'Frff 34T3 
rrcfi- 4 'Iffacr; faZM -P-i'V-Hfr t-w f-,iT JtlW.tR 3^ tf Ef3 
TT??f ‘fit ''41341 3iTi : EfiT rfu.lS 'f, rCiTiff 47f 3|'3 3? 

3T : r rid'T ^ir ?IVl V-rll U r f?|7nlfV EFt 3^?^^ 

sffqci -rt fvur <;’■ 11 -f' 'iztf kh mferarrl win ot ft 

TC ff43 33T jf f^isT-f-l 33 ^iPr-CTt 4rN3 f-R3T 

F* t 

363 ('S) Ufa fa33 4'i,rt f' : fi3T. fa,T-Tf3 q- ^ 

% faFir, gq-lfMiti ->r~ fafaev 3 - “fan mr^ ^ 

srncfTT 317^3 Yvifq- -JT^nrHH Trfaft s 4 ” ftn aft# 3F 
fift 4r arfaiWft 31V aviHf oirn-f 4 tt' 3' : ( faN ^ 4m- 
falTT FT3 STRf if fafa’(>HT 31 33 s vft 1 

364 ?[1 ;{4'IV4 vn u.;H ’'nfa'f Tlf’d nr^'"«rpnT 
rrrrTl fafa." rfi .TTtr if yt-tt '.tout i 

2 'j V'.FT<-^ :. fa.rf. ■Tf-f r 3. , ,'r StN' faf-Riff s£ 
3TR ^rspTf Efi 3T"=3'ifpr faff E{3 335633 ff3T 
fER ^ 1341 if, 33-fa; 33r sfrr farfa3ifr 

^ ariTTlT rfh irH’FT ^ fi3 WTTfW, 

Itfarf fal33R 3f'fa'T 3R1 3 s ^ 'THTPfaJT 
faft fafRAR IitRFst ? R sffiFc ^TRf t rflT ^33^3 
^ far3<3T'ff H.t Till 3 rfTf 3T3T irf^fafaRi 3Tu 

Sfa 34T3' RFR 3 4 farm' c;3n^N' 3i fal%3it 
sftr jprfat fai fa r f erI Trjr 3f fa^ sffa w 
Aifawr srEiTR, fa,-r hRfi 4 iffa^ if trsfTTTffir if 
farf^trfr'fa? rifar R3 frit ^ Trrfa If fa53P3 'fn 
f 'T'fa ff 3[3T 3T3TT 3? ?33vW 3ff 33- 
, fafa 3 1 TT4f I 

f3) 3?47fF3 fare sr) ■- S3. rr3T fap 33 farfaf ft 
33RC TF'-T -•ffa fa? TO3r;r faffa ml fafa, 
rriRF fat"! fai 3F“ 3" nfaf 

33T 3”R’Tr 3 s far f-T HUfaT 333f 4 ^faf- 
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srpft ararw wrt Marw faaft A 

sr-farn A famt?r xff- gM 1 

(4) mfRcr w !3j A A snVfcran f^rt 

T4fflf A ArA A xk 1 

JT tflvE, A? YltrT TTSftfr ^q-- 

W apn?f apj tTNt : 

(ap) A raw Ax srsrRR - , 

(w) fM^ aft ©Yt sjH wt x 
(if) (TJPT^r, tTERTT^i' Y W«ff 3^ 3T?rff OT1 
fTr^r *! Nii 3iTr; an'f ?r5fctH, 

fa) ffrfq- ?pr fsr^r, 
fa) Wr qrf mw apftn, 
fa) ■Mrtf’pfi' *rt*ftT <?z£r, 
fa) «rt^ 3rr fafa 3ft ftR ^ afaF 

gf*, 

fa) frtft *r' faMr m *^r afa fat* 

ril's.vprTrr tfsrv) arfwnr pYw 2 , 
fa) «Tf^KTr ^ifarfa *p ^f’sran: afrT srfawr, 

(nr) wrfarar prtrrfar apf tw* Rfa arm a*pu 
swf ^ttt jtrt ’farm ftiRT m sfrp 
tftffr, 

fa) arfn?5ir *rfarffr ~f fart wf atnrr awir 
r*p£ soro m fam ^rfa antfr *ar strc 
farfaf apr wfa farw sfanr A fartr <n*r- 
fvm aw fa snfaw f, Ax , 

( 3 ) fafa WW garm afaVrfa ap artft fa qfa 
Rfa^-atf Sft fafannqq, anifarfaift mi, 
famr awn fafasRRr t^ws ap^rr i 

fatv jw srsrtrr 

365 (l) *b faw, mtmrr Ar>' ^wrr 

mi arfaftTfa sfiV ijarm Trfarww xx *f1 
fw ftfa mA fafarff afrc srwfaf A ftw'-fa' 
S4?frwr ^rfrrfrr m Mm - A tAxx Ax s;rm : T 
PT ®[Tif 3^t-;aSK ?T>7 I iTafrrarsr ^ farapfr, 
grr-f^rff Ax ^?nmf 5 ^pt wx^ 

3it?ifwr sarPfr^fnr ^f A *wt ^faf^rr, 

mftpsnrr naf ^fapT^ti^TT sratK fa^-tr asn^p 
faf^r ^ wanr Ax sprm af^rar ?ayfn- A> 
mAxrf Ar srrpr;r asl snNr. ?TcT amw?i wwr 
zxArft gif i 

( 2 ) : 3Trpaur ^ amn^r sr^f ^ star fapaft T*rPtff ^ 
fsm arfir'prT apf ^ 5Tfp3RFf fw- 
f^V^ar ap ?a^T 51 ^ jnq jrfA— 

(afi) aj^Ptff 5TT, anWr. ®7 ^ Ax 

acrf, ^r aOTfartrf -srafarr 

fVT[fi;rf ‘fqofiTCf f r A 

OTtwrcT ^ Vafrr 5RTPT 3frr ^araf 
3753 '{JEjq 1 , 

(w) acp^njf apt, awpjf fgpf^raif ^rr Ax 
TKPfr A arf, ^r YrTfararr ^p-an 

^nrfirf g*, ^ ^Raspl, 

3frr PPT !TOT?r 3RT^ =g f>fJT jpgqT 7fr tap 

viflfmtft srtfwr ?f sTr siR'iY jf 


srPTar apYn % icftaRnr nMfr 

(ar) w«tf', R?aapf Y nrof^Rt, xkxA $ 
fYctYral, t-fr apwtqqf gnm aw tWNrr 
fwpr t sf-m 3R sarf^fr' f^ro frorw- 
t^rT afPpf ap ^PT. am, apTlY, 
st?T5n->Ri 1 3,w Ypanf Ntg^r ^rrr. 
afrr-apT 3Rf«r ?pf M'-rlYct ap;fn taRnf 
g^anwtTcr apaY qr^f ^cpan arimn, 

(*r) t-ifar Y apr fmr ^rrr 3pqarr a^npr 
3W fapft r»v af Yrgra; afipn, 

(?) tqfv £frt yapTTf4?r t^pfr srftn^Y «f»m 
3pr arqfR ^ 3ncm - 3 fmi! 

aafr^TT apparr, 

(?) fs.an fapart srfpn#r war farfar fWf y(Y- 
^tcT 3T=aWT tartR apf ^RStT 3TWT "TITW 
A fapai) pTff^ apt 5rF?lvrrrr XX srWT 3W*n 
aspif Rqr, 

(vs) ^Yff, YptbH', ^twr :Ax aw »pt«r4r 
Y 7IT»T WP4T ap^n, 

(ar) qrrrfwr afrr 
4T01T, 

(«■) trap an-FTr Y'vap w-prtirtfmt ct, l hnr4- 
wtp^rf *rMtf <ipt ^ arYpap Prtrw 
gt, w?crw pifrrtcr Yt srftfwr afrr fW 
srwnrrrYPi - a»R4T afra/aiWT wt^PW ’tfViY 
wro crt^^w 3p s^tanfFr sfiw fWtw 
5Tfn Y aranTTr W^rY =fi 17 ^- 3TWT affvw 
izvfaixt Sfrf- ap-rY smtapsp, 5rfamf 
sfw y^inirrtw ^rc-rr, 

(s;) A prafr f■'*r ?-pa;anf A Y-a airt?i%ir ?rtRt?r 
tartar Y tgafr ap7 rp-sn ?fra: wgafar 
arw Fim as w:arar wx ^^’-i afft '-ntYr 

YrT arpTPif?p 1 

( 4 ) fept nA'AnA 3p-:'4T *r??T.r apt anlYnrt Yr 
??pfr lA sfiT'W apuNigt 5T/i afp- awrfVrar- 
mr 1 

f.lt^r apr r-fafapar 'A? r !'TT iiaYn 

360 ariY arfv^rprV afiY 3rair«n fa^ ; er p;fi' Am ^r 
^ a=X riff^-Y A pf-a-Jr ?s afsr ^ w-i 4" afirrt faptf 
afi? t r !- warY Y t w^tY a. «Ht Y 'YYr Y w R" gt 
^apspt "ter TTian Wnafr 1 

wprfr afrr ^rY'fsaa'mt fsrFT farOTim g'~r yat^ 

367 ( 1 ) aifai^str ?rMH s^ttt taitaff^3 apl m? anaft 
Kfawp- arfpfr-r -^nTT ptipt-ttw xr fTOnfr-r 
ast rsna) arpat) pfwnrRr if' strY 7T5?ar 3frr: 
fi-^p asr tHPiYR, 7rr tTapppiOr 4" 

tRpatarrt Y apT-f^T g 1 , sarteroft arWY 
WKr arfmpt srf A xA sran^ ^ ?rw 
arpaf-aifW 77 fa:fppr faprr mA ^Tat ^r<TTf aftT 
3 W fwfWa=Jf aB} (^rnnifTTr apr^ ^arfqrfrifr Pftqt=r 
At xyA ap'^rr 1 

(?:) xxrrf Ax t'.Fvf Tf-fapaft napTT a^ pfrar^ ' 
(a?fr srrffr^ar arfrrfar srfmrrY’r afrY *g ^ 
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anfilTO =s »?? ptH) ptf it *rftrf<T 

snetfap im? fra Hi «P sr?-H fFutera 
?) fr rrorsrqr i. ■ ffrahrai if aprafm aBT ; !T 
f 1 , jj£ 3Frm apr RHft ft 1 H ptr 

3,-q-sn fTOnr Ficrruitrar a^ft Hf^fr tfnirrafar 
(fr ifnTT-fTinT qr jqffr^r irfirfr ^(F.r 

ter^-n^'-T H'lITai fH) if aqfPRir irfufVr aft 

!tW spr i 
Wv apr nsra 

368- (^) fafv ^ frapf “-itHr.pfrafn?r jsfr :— 

(1) rraFfrarra ^tttt nvi^qivrc; raq if # 

STTHTr ppPfi aft 3RHRT fTOH ^TP’TTT Vf/PPR 
PsV STKt I 

(2) raTHTOTFr TOPH? *ft 3R7IK riafqV? af? 

1 

( 3 ) fvrfv aft faster aft Hror*? an?, prater ^ht 

, 3TO sntr | 

(4) farter aft farHf Tt-arrarffar 1 

( 5 ) apY nr 3 rs.Trr itefa ?fr *qfar?>ir nfnf? farter 4 

rani H $sp?r fi, ftr 

( 6 ) ‘"ST srar '- 7 ? 8 TV?T terfar sir farter apT farm fft 1 

(w) pf? rqwaf? aft fanfar, 3 <r-faRn(f afrr WHf 
?- ararpr prafraRr ar T' af airtefHrr irfarfa art r farter H 
qpY faraarfarfara hp PrY :— 

(1) n;5^TKT ~S'S^ aft HSiR »T!Rff atf VTterP 
fapr ?T Rapaf H? 3WfR, 

(2) fate? atf srfajrfar aft ’ rc r if fan parr •*.?? fra 
srTffrTnt -fra ptH ararat f mra ?rV mr 
HT, 

( 3 ) siff.rair *rfater v-rar mfirarfa ?arm snra , 

srapT aRR faRT? 1TOT aip v . v 3PRTT farFaT % 
faiter ?r^fir, *i?Fr ^ f sp-, •frrTs^rrf 
3P;4T 3TPT Sifp ^ PJrf'PIPRT pp f^T ?rl 

3 fbr afr ’pnrr p~?prV frrfcr smT ^rf“ : psrf 

'pfVhr srP •Hr S'r, 

(4) r iTTTt pft g-V- cpr f?rptr ^OTprar t PT, jfrt 

(5) faftr ^ 3^TO-r SRT r °R 3T5TTT Hf?T I 

(n) ^ -jc-.f^nr k,t? (~) T- ? r fnfp TrPynrf f-iHr 
?p fPT?-T5r H <t>*i -Jnrirp H pfT ^ nfr ?r sp 7t- 
fsrrRT @,try (H 4 ' tft S*f l 

Frftr if htpHt ?pr af^r-r 
5 RT rrprIHR afrr?r-r 

369 . rTEfTrHr, 31 trtf, 1 P90 ^ H arftnrf' 

1 H *T5T »TWtf, 3R'r f-pr 3ffrw ^ Tf pin 7T?5T 

t- f fio, 00 , 00 , ooo / -"(*n5 girff tprF in?) 

45f amnr ^ ^ If f 1 )' 35T 

kKTiTO 9f?T2'T*T J ' 4t^jT 'ji imir) 1 

r^rHr ?PT an? afswr? 

370 ■ f ;r F'^ ^ ^Rt-ipp ip j|iir irfrr 

9)>MTi-r as jt-t j}-' -rf-r't if fap arFa^rfr) stH #mP 
pT^PRPfP f?’lffPT afp>rr | 


??pff ap tpfr if anpr-T 
*n?nf '^r srrpfmp 3prCT,T 

^7 1 . nanpr^r apr ST--44T a^Hri? rrf ppf arfHmft 
fiP 1 appr ippppif r i T fa'prfa;: rf] arnfr irf^r 
5Rr HraTi' fartar Pf Hr (by iTqatcpij'i Ii?nr ap srp-hiafi 
apT?R- ap^r pfpi) 1 ir?Kr scr srrrfirar; ?fr?p srrt'af; 
tot fann pt up? ft it if fbi ptttiit j?r 5 ??^^ TrPirfcr 
W arrf If afv>~b : ipif pr stcFvpt am4R 

arrfnir argf fawn - 3111111 ? ?'p pp? pimrpnr irw 

ap mwr? f . fspr anrn srpa,t far par? inwr ^ tot 
9 i r t apt 171 ?pap H TTTlifr 1 

ipifr.apr 3i7arp Hrt sppr 

372 • pitM pir-fprp.f37 )1 if pH-rr^ir P?Prf ap 
llRfiipF ■ HRTar ap ^brft?rf ? Ifift aRTTfirirr, ?b- 
‘vffftrf, fWnft pirr sfri up- brfi 3frr t}t aw 

span inar-irw <jt mHrtar srfoiFn afp Mfinr fra 1 - 
^rm anvK Tpft af tot if pt^j'-pni ir^R-- ijt 

sjtr'H ^frit, frbr if irbr ap Hrap ap rm if nrfr 

PTiff (fpi( iTrr53^-^- 'P^iq tRT'an’-lP Hfr 3f?T?p" 
'PBT PTtnn) I rrafirar^ f bf?pf, pcr-fpHf 3fTT M?- 
arfr b aw prurbrar qfpfmfeptr b fpft ^ 
p^t -sriPTir anfair F?pt ap irHn 1 w: apr airpn: Hfr 
3rwp-'^ <piri»ns<r irft arrmfr, HP, ire 1 ^ fRPTTfpTTtif ■ 
I^IR afti 3T«r SITT afrr TiTarF?? irT'rT apif apr PR 

?|ITT I 

AM 3BT IRR[ 3p?KP 

373 sr?a^ brqpp H pirrbcr ?' T a:r T fp rap? fafa f- 
fPFW fPPp- b Tpap^ ^fsp ap 0.00075 % (?»tfer 
0 .075 'fa siF?r tku ft) 3rp?p aprarr pp. Hft- pfcr 
Hrr Pr srbpprfr frH mv-nm «n Fp^FV pt' j (fsrf rr^- 
qppRi "p?nr Pr ir?rc[ HtHc" pst th?) i fra- 1 aft 

b'jflHHIfR Dimr ap pa^ Srppp CiapPcf JTsrpT mW H 
&f sfn ?ft snanr <p- p^arT 3rf-.inft atra 1 prrp anwr 

j. *• 

ban? pnprr 1 TPra ap irnar 3ffHir rafra ppf 
F43T PIHT ^ IRTR-f p -i-r aft rrTPRr f pTP 

pmr fp/aPRT iraur aft-arRp- PTrh aftr amt ptaft aft) PTrnfr 1 
irapr arf ?irH irrw^n f f appf -r) , apnrfp Pl^f 
Tnrnft 1 

iraHRira : br H aft sfipanf "pf 3'rr?T" pt *nf 

?*Kt— ( 1 ) ’fWV to prair braTO ^ rfipr 

FapTT tttt ?RT sftr Fappar ap ifif PI f[fr 
1 nra qr ?rar pp 3fp i~f bI fff 
^ aRTOpTifp ^rrrar irarpt- hpt ami 

wn fni ifir paprr ( 2 ) 3RT rafif sr»f 
srbrunft fra 1 inpr-ipTr qp FrHfTir 
apHrr 1 

If HP ap "irftarfTHPT-" fTOR 

• 374 - ifpf-p iraur Mp if rab.purr afb . 5 -n p' prit- 
mpr r ra fHfbrr arersH Hrr ff?rf narqqrarr?- "tot h 
3 r farFiara abrar-T" arar ptititi s fspf ipi? h srfcrfrw 
3to?h arftpfnft fi? 1 htpt barfbar ira if pH fbnrif 
rrH. qfTwfntff, #-p- sr- rr HtH 

CPFiPT Pf- IF-Pft F 4 ) I iPP- Pf aifpfiap 3 ^^^- t^j^- 

Hi? anf sr“ia? HtHpt p Fppt ~af ?t?t 3prara Hf ^q if 
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Phti fan wr if- stfe^Rfr far fa fat V nfar i faffarkt 
sjrs* mitt 3RT*n fafaikw n faq m# <k nfa fa iff 
ifa ftw fa wit #wrr,' ww, TR^rf pMrrfaiq, 
fafT, #Rq $fa'< klT 3TR sn-f i|k 
atk #T € nrfqrr t faq 3m'- *rr# arfatTM sfa- 
■ # ##fan ft i 3fki?fkt far aifa-fa^- w sto 
# ffa Tifa far fafaikte fawn 1 
rtfaqfa ?rf:rr^H - #k fafaE£ qf^fa 

375- (l) raiHEft MW fa wfafa#t fat'-Kf k-fiq nrt w 
farPw faq 3rk nv# *niT4R ki t srkfa mw fa smnr <r#t 
mkr wfaw qnrifa n! gfawn f t<n ak ffafa fa snrnr 
rifafvk fa fw#f, -jqkrkr tfk fnfwfa fa sr-raTT ffan 
(ik# qMsMYT ‘skr ifk -fafa’’ faff qTq 1 ^) 1 

( 2 ) nfa (qwvk vjp.'ffr s-rrcqk sikvn ^ afk fafa- 
jm fafa m MRlfarr) farff mw nr inffarr wn 
Wjakw fa-fat wqnr fan# fan; wwl far M-twr 374 
fai srsmt #■ wwn mw fa eft q T kkr m wrr 
fatsn TOt f\ wfqw nkrffa amT kk,' fat 4fk ,gv nn; 
faMr fafaffan mw Mitr ^k^Tcr nr<# m rhfr rr ffa#t 
'pfa MW’fnro fafwfi- not w; ok 7# far w mw fa 

ptekf far Wr nr# fa faq ffatt n fa fa#t aw t,3w 
fa #mkf far writ fa faq (fa# qafwiq ‘ 'fafarR 
jr?fa MW' nsr infa!) 1 

( 3 ) w 4r] vtott ( 1 ) 3?k ( 2 ) ^ ^.kfr ^ 

;ikk srkw^fr sfra 1 k kik^T ' f Kk»iT fa fak wm m 
4?crfafq --TBT^r wWTfir tffk; fafa ar^err ■fafa'ss qqk’ 
'Vfantrf if 1 

rt4 tt »i'4TT kf row k«wfaq 

376- ct4 qrr kfa. ^ 

Htfr qiT ^-.faqr w ^ anfav? fa^Tifa; »r^n 
WwikrT kfm -I 

jkkr ff- ^m^T-r 4 ^4 qT.^fa^ 

377 ■ ’Jfa fftr frirw armr qTkd kfa k s^arq- 
in% qiT?rr k 3ifv,rrk ^"r fa’.'^r q>Fr aRk 1 

fakrd qqr k fa# cfar ^r 

; W7t5T7 3WI TT'TFkT Wffar .3rfalT, k 

■irfafl- ^tt 3fk/smr qk'#^ kt ^k^rr # ff 

■facTTk 5 1 


■nfair faq 317 # qr# ?ki^R k ■Tf^WR' 

378- ^;-k ; kr fa f#w(f k 

;s[kp>n k ntfa^pt ^-fafa fa#V 

! W Sk 1 #- arnrf'r t ff fa Ms? vjPrt ^-f 
W ttrtt snnW q?w # # farr- 7 . 7 # # qf- 3 # 

'kfa k rrrfqrr i^vf - t fj# 3k>T!^ d r,iT3;" aq^arr srfaasf; ^Rj- 
W 3RiT srfar faRI 3TT Wi TT77 'faRR W k RTR 
'^57tT jrhTT 3fr 3i|tcrqR ?fafa d kV<,r;f k I 

faifar n faqi in# qrn akrai' 

• 370 . fak ^ft q ;r ,cr f'i ■ if~. - ?r fa-TT ^ 'irrr fa- 

tr nqw-iTT d ?;faTfaki sl-r k •'■ 11 ""it fakt qrw 

# qik'Tr #4 • r " ‘-rfi rk k’rr 1 

•Tlfaq' faq 7T# ‘Ri akreR r,^ ?R|.;k 

* 300 • fak q??r ' ; k j.hwrt q kkk nk’ rT ' ^fafa 

37iRr 'nkq ?q7q k# 77 # 3 RT 5 R kf sr^T^rt ■:<•; qfait 
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irqTrf' irf 3rkm#1 #rk qnrr Rrnr-qnR qq ’'(^ t 

?rHf q# ^Tf qqqT f t afk kr# 1 srf #t fa *i faqfafaw 

(1) ^ (5} #- ?[tff- !rt ^-'i^ wr (e) kt ?irf k qqi 

jrt 1 

( 1 ) fak kr qgw^T ft-t k ^ 
?r#t #77 ^TfqT^r ViT kd, fa4% SRR'ir fafa 
ffifkr fa#T>ikifa *4 k'nq v ^rr-akfa-r ft, 

•C< =FT7 far w ff 3|k kfa7f 7P7 # tk- 

qr? ft' rr<n ft 1 

( 2 ) ^ww «r qqkfa 3,k ^iwkR <n? $ wfa qk 

5Tt“4?q ^ ft 5 tq ft t 

( 3 ) q^rtfa q fartff, tk kfaantr £ 

3 tkq mw mto faq ^Tq-qfriRfair ^ ^ 

wr" #■ MW fRTTO -fa TOft 3 ifaqTfa<:r TrfaJt 
rt q# wTifiR ert fai.rr Mr fa 1 

( 4 ) qrfMNr ^ twTir, w-fartf &ik fafa;i^ k 
artrq fatt mw mttt faq m rrfwrtkr M"k 

: #tqt 5^ TR kq Rfaifr EOT #T grpg 

WFT faqfar HWR "R ’fan MT f 1 
3 tmt wt sjfawqft tk ^faRtr ^fafa 
qk krfa to Sff?R^r‘ ert farr krr f 1 '. 

(5) stfMr.k trs x arwT wfapr q?qfa fEnrr 
fafaTMTR fakfw MkqT nfar k-wfafacV' 

. a#t wn 4.k fV 3RW #q« #t *w 'f : ' 

(er) ^w # faqft MR' wrfait #! t^wt kid 
Mim arswr tkt sqfa k w^t sf.nt 5n ;: rr 
^k, a{k 

(^) ffaqfa- 7?fakf W4T Rfaffq kfiifq d 
^-wnt wfaq t >fa stt Enw. kk 

infaw 1 

(e) qqMtk qrr Rk 3,w ?iw (fa# q?rfrnwF[ 
“3tr qrjw’' Mqn) fa^fafaq ert#- m 
5Tkfa t -nT l, T WiK #■<— 

fa) Mrfar km ( 1 ) # ( 5 ) k qfao wft 
fTfa?tf w'kwfnkrr ert# eCr q^w mto 
far wft Trfaifr m kr;nq ^ 7 # far m- 
Tffa mr» fa: fa f*, 

fa) wfTfar ^fafa #T rjrnsq fa fall pf fa 
fa mw ^ ifa mft fifactr k faqfa- 
Pw fa# #k nfa Trfatt k iifafK ' far t 
wifa P-tPw f 1 , 5 k 

(^ fakifar qfqfa MIR fartfaw ^ft fak 
afrr fafatr w twnfa .fa fan fa 1 

mw w ^rfatr 5RT fanwtw fa-rr 

. 381. fak q^nq EfafaRk ft# k w-rnn fa#t 
far fawr # qfa#k fa mw q wt fa qKnqft trs 1 
qfa=n ^rifaw qfafa fa mw fa ^nf-far faq wt nr# 
annwn 5 ftMR fat w-farfa [3got fa ffawPnw Mrfa 
nrfaifa fa fam'farfaT' fa# -faRT -R faw [3 8 ol fa 

fafaffan ^rfa 7 farr nfa fa >nr?rnr q# fafa nq>n 
siqfafan # nr qrkT/nfafa #m fa nfaq qrnfa 1 



FjF—JV] aBT fa'.mr 20 

fttwF^ n; sifF ?ir-l ■-.■.? P: «-,-rr ■; vtft 

3 R 2 - ■?•!''"• ''r '-,-y vi -> t-.: r T-ftfi -<ft 

*iWT5fr faRfafaicr <rr'fe-.fe?rf *r y,;r, _ 'T fern- -■;! ^rt-rr 
3fin"<rTrr soft o/r'rs Fv-n' sIft— 

(1) fafe jnJrsm^f sw f v Ftp w g 5 ; 

( 2 ) wf %' Ffeo tfF ft \ 

FlfFiT ferr in; ;rFr '^rar-T fet ipf’fet \ T ’fRTf 

383 ■ fepit FF«1 '»•: FlfrF f '-p 'IT; rv-f ?/5XR FrF 
ti^5t tt-T; fhtt v7*fV pfe-far-rf «:?.■ f:t ir».rsrr itt ft 
3ft sf*r 'fe 4 3:f-.r^ hpt jfeft 1 

fafe F7T BfiTTTPT femf 

38 '(. (]) T'fPt " fefe f-'srrferr f fef ^pF F"FfT 
spirFR fefe fi *f PTr^^rr stir nwr ft w 
afrreM 4; ^.pFiRf r rr fferf fftit 5 w, *wP 

fPIT I 

(2) feiff fe PF ~ri FFTTf fenf ipi cntVr feTT 

Flf TFF. ifVTf FtPtF “ fen- FT?F ®TfF a^'tfr^T^T 

ar-rfer.- inrfefei-T pfftt 3Rr ffeft 

5VSRTT t nfoflT FTF FF fF, FST ?FFT FFT ’TOF 
^ Fife C(V 3T«r«|T ^pvt R fe.P-'V 7ife^r F>F feT 
Fife 3PTFT 3Rr A Ti 7 M f-rn; sFfe prfef F?ri' fe 

5rr irfeft arorr Rfe?, rwnfe aron 3 ^ 
3TRfe ft Tfefefer ftT sfen 1 

ftrfe ff feR 

I 

385 ■ N ^fiwF Tffe -;riV fefer *rMtr its irfeff^ 
Ffe ft rwr vfetft fe Pnfe ft JF-ir ferft *fr im fro- 
p=f 4 3RF- 5T bF— - 

( 1 ) -rPF.Fi- 31 infe s^F 'Frrfei 

ST^KTF Fitsrtt fefe FT "F^STrI ^nir # *fr srftT^? 
?'; 'WTT 

( 2 ) 3RT 3RF5 1 tFPTfe, PtFf. 60 , 00 , 00 , 000 /- 

(tfft rn’c) F?rF'- rW, ^Fr fe 

^TfeTFirrt ^rrrir-FTm ft fefefefe ^ffenr 1 

(f) fefe Ef? ttftt rf ^-fferrr ( 368 ) ^ mn fr) sfit 

fe)- Tf- q-iTpdV'T ^rr Jpr, srrfeFrf gffv Trqfr r cttFjr. 
jFW 1 tw spiFc 1 fefe'' j : r fe’-3 fafw prrF'T^- 

m 1 ’ 

(f) ?q-| J KT eft fen^T fT*r .ST^T 4 ^fTT ^FftT TirrifT’ fe 

ITU; rTT-feirtf F 3R‘rfe- rTHFiTf VZ7T SfFT wF' »RT 

ff 1 I 

(«r) fef r ^ - r "T tt . 10 , 00 , 00 , 000 /- (frt 

7F ?iFf) *F o^r pF pfe 7; 3__ 

fp) rTg^-^-v ^T f->- Fr^-Ff r t"7 5 F r 1 f > ^ferr 

7r)f?7T E^rT ^,' r I- 7?; tpttt(T irfF'T r fe f3 f 
5>rV 

/ar) 3F 'fOP rfrnrfe sifr ferfeirrir rOri -3V 
FTff 5R JFJ7TT K 5 fe ^fF EH'T'rF RTcF Ffe^T 
F3'T SF - ,! fr-,r tnftfrf F eett t?" fewffer Ffenf 
i?F I 
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fell'-.' ?:'■ ^r v 5^1 -T-. 

380. (|) f<Tr vj ir:f -;■■• irrrrr (33 -;,) o] 

■•tf'.rr-v ; p fF r^r 3 FF ■ T -l-jon ? )*-f 'r-^rT aiir »Rns 
ift f.F : " r,T fe;-..- :j--;-itt tp-t ;., -v.-,- r,T f^rT'-r R>r'n? 
rf F t:F'l 30 oF ?r-rif ?F. z ^ f?pn,TfeF^F *'r P 7 \ ^nff 
Ffen fefe in ^rf-iferr ?t' -fe fe fef».r reit 

FI'F IRTi 7rrr fe r;r rf=|T|- »F ry fe— 

fe) to: rat 4 'feiT?r tf-'t, 3iTftr ?•■•,' tF’stw 

r^TT, 

(ft) TTO-lfefe 7 " prfTf 

fir) VTiT T-ff-; I| v fe fe 3rf?T5t1^ iff TTryiT-WT 
tfr ffetfe ■FFrT' I 

(2) •f’T 3 ^-feTrJt 7$ 57 ;||1 ITTRTOr 3Tfe?Tpfr fes C 
itvst srffTOP; T-rnjfrr vfrpsiv -pf Er-P-TlfeT F^T 

^ferF fe 5-pf fehr FFT RTFiTr Tp: 1 ! If Srf^F fF'F T7 5ft 
T-nr^rf ?F ^rntr-^tn-JT ft srf-Tf'TEpr 'fer^Fr po t pt | 

f3) fefe SRT afeFTTr TFr-feTTT. f 3 P,oF $ RF- 

FTT t F p" 3CTTW ETR ■3F , 1- fe'F PTirifi I 

: s?r ®pr ^ iTifnpmf ferff ?^itt 

if' EfiifF sR ST'Tnr ttHTsFfR Tffe 'Tff 

nfe TTRT Tinnrft fe prfe ^rm F^fTT ptt jftr 1 
^ fepr if Tpfe ifnifrOT ^F sfe ff 'i 

(2) *TOrofer ^ 37^0 y v~; r F ' ,r r'-Tp rl- ?F -*ft 

' TOT STTR pritF FT 3TtW sTT^fept ^FTTW e^RT^T 

rrjTP pF fo-fe-T lytiPP . Xfffr-Tr- qffjp- p T 

P| IFFr ■T'P-pi'TFV 'r^, iTj/gr sr’-TT^r 3TRf 

3PTTW 3R9 3RFfj-«.Tfe V- STfeBp^’ fer ^ fsR?r Ft FTRf 

^ inwr ^Ffer?r ffsf ^ fen; FTTrafe i 

( 3 ) Ffa FFiir »fw feTTF 7 Wt 'F'S,-^ jf tpf TPT^ Tpnrr 

Ff Tffcr TTmFrVF FfT ®rf ?7Fr F5fr ^7 ft 3TfF5TTift sfnr 1 
srw FWRr- F«P!T pf’-TOift cffe F EFtiT 1 Tf ITFFF 3IT 
FrF feiPTF ^ feff’FT r F-'7 1 TFrT af/t FPlfer ?f Tf 
sFTfeEit Frfe?r 3 frr r»f i 

STTFTr etttftF SFTTff--,- sfTfms - 

391, “tapTfr ?tftf ffrF Hirfer.T 0 - -Frfrp pfF ft u?t 
E fP ferFpr r f.-FTFg ferr prf ^trp fenrT TFT 'f, 

tTFE? EjjfiFT ! SF 1 ^^TTp Try rr-f ^=<7 RfeFCT - 

iffefe ,:— 

(l) lF r r; feF-'^r f 't-PT^p f t -!f TpfpTrFF Ff if" 

3TOT fFFTpr ?pt wf“-PrfT ^PTTT fe- Tlfp '5RT 

■)-!i|r|!p afeift; sfe 

M Ffe ff-yrTTr!- 3T-PF F'f’TFr" =T=ffeF iflr* 
FT 3^rr PF" P'FTI ’IFfTT TT^F 13. 

1 , 00 , 00 . O 00 /- (tfeTT rrF fFT FTtV 
3T«PTf ’“flbR: PT aV ±7rfcp~T jlfefe 3TO 1 
fpPTTJT p: PTTrrr Epfet pp pq-. 

tp-mr ifTF FO fe -Tcr-'-prr Fprt . feT 
STtrETT fe) Ftp -tv fpr-r tf- "srnnr ttt 
x ?^f’ ’ ■• t!- ?rfe : T'' tP TrfF'rf'rrrr TTERrT 

^ ferlt eS -t-tt 1 fe^.T if jf ftF^* 

FFETFr s-T^op Trfetrfe, FFF 1 FF ' TFT 
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7rc4f 3R- n^F suMfit ^T’hrt^r. 4 Mpt 4 
fafr^r -r *** 4 P*f 4faT 3r^nrftr 4 ttt 


t, i rw 391 3 frr srt 

.rtf Mrtf, OT-r-f^r afir M4%r 4 
wit 377 4f*r 4 rV 4" tof g-*rr 
vM-tMx *nr4 ertV| 1 irfa fc&4l eftttt 
4 fVft- ■ c fr^r“ 4 tr- if- vnrfiTr tVwr wtt 
t m cfnVhriT Ernr L aft -Tied 3 1 4 r 
44 Mt w?RR3f ek^t g*r niV 4t anMfr 
aR-mr 37 srfTRrfpf 4r ettMt *ppf 1 
wtMpt fMV 4t areVipr 4 8 44 4 
4faT 3T-Mnf 396 ^ 3pTT7 3R T4T I 

(n) 7 f 4 4 - 3 trr: 3 r*nn 4ter pr 4t TrfV 
3iw sr?43T it^pt $ 44t'Rr 4(4 eft trtr 
pT 7,. 1,00,00,000/- (tP cpf 
trt? jttt) 4 m f fir srMjnr FFVftr^ 
44 sfi P’V MV 4 4 urnm str 441 
afrr *r 4 srtirw *rfVM stfVnr *7 4 
MtfiMr er 41 s 5 ?hr 44 app 44 rf 
4r 4 sfp‘ 4 ?r snc^r 37 -Mrt 396 V 
4w?4f 4? %k MV4f bWs- si 3r%4- 
ttk 48 «n4 4f 44? Mlmr TrfVM 
v-r^rf^r %% *f? 4tt awn srf%rpp4f 
Vf %% 774ft sfr tVt i 

( 2 ) w 37-Mrtr ®f4 wt ( 1 ) *£ sVntraTtf sttMirt 
*rMV sviV trpt 4> gvr %1 44*" 4! *p 4 

■ tft4 4 ,?ertr (fWI 4r tv vr-Mnr 4" 
^PtiVTr TfSR 4i s 3 1 

( 3 ) ) P MV4T nfvfr 4 sv w-Mrt vt vro 

■ ( 1 ) 3ft 1 R-VRT p 3R=Rfcr Ep* tiN 4^r 
7^\ ^ 3t«rt g4 7riVr'3mT TT??rHiPf 

irt ^ 3 4r ^ffw *rWrT Tfir 1 % ?k- 
HFjT 4 4 <r4 w 9rf w 

4 EfRr 24 P ert cfTfarr ^ ^ 

^TERT^ apr V?r. 3; ERR - STTHT I 

( 4 ) W RF-pnf apt »rm (|) cfft ^q--t(RT {^) € 

- yjfrsRT^f pTsw 4pTif?r 4nf grf scfaor 

mr 4 3f7prTwr fptfr?7rr ^4 4 44 44?^ 
^RRr/jrPr ? frf cfttt 4 'fnr 24 ' r ^' ^ ^3t^r 
4 rP 4 " 5 r ~.r ~K^?r =Fr v*n mv.? 

jprnr 1 

( 5 ) ^ 4 eT csr wm ^ 4- PrfP 

.afrnj- ^ irifr^n^ arfptr arar 3o4f T 4 

JTFT pf^lfeRr, rTS^ 3 ^ V ^RTTTT 

^ q\vrm vIt'p , arfrpft fT-'-n «05 Mt 4 
44 et , s^cr^'-RT ift?rP 7 fr ttht tt^t , 
jrff 4 - 3RF 4 W 4fr 3RTf TTTT-4f 77 , 

fsr 4 wcpPP pf>r?7 RT'^fO' ttP , 'P^RiX 

Efi44t '1 

(6) TrfppH w Jf4 "Tpr 4 p 

Tfm 4 sfTtJetffr 4ft 1 4 appn^r r4 ^ ^t4 
4 - ^n uiiJfc 1 


{m—IV 


( 7 ) Pw nw *ft 4rt nrpff^rr ?rfVhT teito pc 

OT-fpq- '4T7T (l) 4- ifN4 C.^TT 3FT 3ff>T*r 

^7 4 Pptfrfpr jrt ^jin ttett j 1 arf^r 

^f»1p?r 4 pfJC ^4 TOT 5R 72' 47'" 3TtT47 stfV- 
imft 4R 1 PTRT PsWTp SRfEr 3fr SETpmw 
qfp[p!T 4 ; pFirfa Ef4 Ptt 3R 1 5 'Mf 4 arpw: 
74f trprft, -4 4hr 3fP^in4r 4re* 4 trc aqf?r- 
hMt 4 Pfir 4 fpp-T 3rftTT 4 tP? 
»RirrT 4 sr^Rf 1 f« P 44fvET W 4 3W£JW 
4t^/4prf" 4 pr ^37 sr^m sfpfcrat 4t 
pPpff 9TRf 4 'TPTPT Si 37^77 (TTp^lTr ^Tt-t #T 
?wtr ri^T 1 

3pr fppf 4^ Er5TT4T^4l4Ti4 

394 . ( 1 ) 4 spftnOTt ?t4 4 ?rt 4 Pft 

41 P^im ar«Rf ppf 4 air' 4"-,' % apnif ijt, 
sjriV^rr 4N14 wrPirofr 4 4ifw afrr 7 ^ 1 # ^4 ^fv 

P4>41 *nmi afrr fwMr 4r otstk 4 
<H4*oft 5FR- 41 t .PspRt- ^TO ITTOJprPsrcr 4R ?mf 1 t > W - 
4 ?rnT4r3R tt ow sr^TT s 44 sncRrcnn MV # 
3 r«m MV 4 - 4 3 rt ssl ^ninl aftr p?rir?rr 4 MV «6 
imT wrtcnnft 4 f4r wr 3r«m p Vt TroVt 1 

394 • t2) M41 4r siffT# Mtt <sn4 «R pj 
erf «mf ( 1 ) 4 , 3>RRi?f 4 3rfaMfer gir-PtRR- 
391 , 392, 393 srvt 3Rr wpt ?14 arr4 shr ^rr-Mnr 
m: ?1 341 »«r 4- wrfVrcr 4 44fw Mrr 4 
3TMt»tT 3R4 pm wr M7l4f FT p "?1 #i, 
Tp JtfV srPvraVft 4M ?tTPT Pt^M 3 R 4 MiPt 
ERT SR?04' 4TMt ERT sVt j4 4f pT (TfaT 4Vr (44 
mnV 44 Mttk 3t«rtt fWr4 (^ 7 ^ 4441 Mtttt 
ert rMft) , Pt fv 3cftnn41 4nr PrPfIV?: P, jfi 
sr4 4 - MV 4 ptw fV?rr wnn r 

M* 4 er4 '■ «-^ 

395- ^r-Mrtr 391 £ 44% PiP*4 4 W «RWV- 
P 44 tPt rrfV p srf 4 44 tttP 4 wpfl^w 4441 
Mttr ertt *n4 4 MrrVf 4 Mr Eirffrarfl rf spw 441 
4Mrr4 &r -Mnr [417 I 41 -3744 4 apncTT ^Mctw , 

Mttft afrr/®T»m .fsrrw tr tft Trrnft 
4 r 34Vrn4r 4r4 pr % rMritr , t7t4 «t, 
PRcpriT- 4 t/3-tkrt Mrrt 77 MH7;4r ^-nr Tpf 4r 4V 
R-TTif 1^4' 7 - t WTCrR PpK if- 4 RRW 417T cRfT 77RW 
mrr c 7 P4r 3 ?|t p4V4f 4 pr cpr 4 7?w 15 V 3RV 
TrM^T 7TT M-lPr ?tP%-WT 41 TRRf'r 4 P777?t T 7177- 
7777 77 3-RT4 qV P?4 frRTT7 77 t4?T 4" 77 ; 7T %tt M 
5^ dP'TrT 74 7T7ET 775/ I 

7T7T eFt4 EW ?RF 7 TJETEf ;rr4 3T?FTT 77 Rt jnMr VfriXTF 

396 ■ 4V MVrftt 7'PifPF 4 77 77-Mt4r 4 3(444 
p^41 t4V eft v 7 tr er f^rn rf rfr 17 ? 4 - qm =r?raT 

rf - P?T arpiTT M41 ’TTTtfr iRTtfiF 7 t 4 77 (TRTT7 Fit »TT 
4 - 3RTFT E54raTRT TrMV 3 Tt ^7 iTTpRi' 73 , %TT 4 

wwm sf, 73 TrfV cTRFRT 25% 3p7 iTPT 4f RTTT HT 
fawn aFR- 3T 4r sriV^ 4Ma MrfMr P), 4r 
5TWFT tw 4r4 41 tttVt 4 ^rtw ttMt 7 % 4t m4V 



*fa*f"*r Trsm-, fsrcpre 2 o, ; 19^7 

w aft 3raf*r $ fncr ^ $*ft, at gw sm agfgr 1 sqfRpft aft anYw 


3*it?ppft aft srrf^nfr sfre sr tj^Wr asr qtYtTr 


s *rf l 5H^fr ag VT afrr ggr?r 

397 • ^Ya^k ag tr^RTtf-? ami ggiaYm *r? a? m 

?nft’ *Rr (giY^a m sfnc gfaYrag 'fsft gY?g), jrYaajfqrar 
3ftr Ya$Y wr aft «Wf, gar~ (gtf sfg arc < 4 r gYvamfY 
*fre* ^ Yam ggg w gg-Yrnr ^'-swYf t ^ tar-at 
$t) sftr ^ra^4f amtr RY-rmft ^ w qr ^nsJtmsriapE; 
strict itsfSNr f- gk aft xf gtft srY^Ykat afrr gg 
iS rftpw gYaY?r a4 tfk Yam mqgT smi ij^r #■ <w 
m ggrcfrmr ^ aanr*g gg-Ywtr r stfinraflr *$ Yaa'W 
vt gr^ft^r 9m Yw gn^TT i 

^jmng ?"Yr mr sfrr g^Yar aft sw *rt sfir srraYwn! 

PRT 

398- ar-faw [ 391 ] efrt [ 394 ] ir gYmYsg *nr- 
?fR 3*4 $ snfRrrf rYrot gYaYa YaYa xx Jtx/mm 
«R sfrr giYw^r gg, <4r saYffm afgfg aiVtg gagsg £f, 
Mnr, Yw gg ir- ^ gYmc, g^gar, g^avHgg; craY m- 

arnYm art, YtrY^tYw mYgagiT wrg* a*Mt :— 

* * 

(1) g 4 wr gg-Yagg [39?! # ?fRrYgg agf 
ggfYw sfa'aftpijYyarf- "shr / s w trtftftgWftcf 

- ■ “‘ afft gYggYmff mm arciYg; *ftt 

(2) afire YaYw grfYwg aM tt agYareaft aaro 
srfgarg gYaYn wr qnrcr^sr iwif Ygfmr 
^ aYpVfa sfir/wT Yasft aqgft i groY<g; 
sflx 

. ( 3 ) afre YaYRf a^Ysm $4 xx ®iYwft ag aiYag 
Yam RT+ 3*9 mm 3TW sqYffaW f}4 xx 
ggstwr affrs* Yaw g^kr YaYw; afh: 

( 4 ) ,3fK' Y^Yw artY«ff?r f[W ae a^Y^rw ^ 

-jttw wtY'mft ^ ^nY^r afrr/3rw Y^ft 

- anYw ^ araj^Y ^ sqro- wjY^t; afre 

(5) Ax f#if ?W Te Y#4 eY^r 

$TTR t SHTRY^Rf »iYe SR- 3R; 3^7: 

(e) rfqft YtYw aHY«R t rc, ?=tYv ^nnr 
qhYtr; aftr 


400- OT-hriR [ 393 ] ^ 3 #|f srtftq-, KrY?m 
^Ys- attend ^ gsr R, xjfz^ fa snfwJf ifH 
^ gw 3T%rr 9rr<rt afr rYvtsot ^tMssr 
^r sm^t g^ aw ?nr g ^ 
g^^.atYwirfr $it_ m fwr is ^ ^ f 
’ s &p&ft-£ wr?fT gYw^t ^ stt 1 if 4WPftr 
srYwe snH’-tjHwi^r aYYrw ^ r tt sn^, jpt 
^ # wrf^R- tfYsYtf Sf ft)' : 

mm. s mftpfr' rn ^ mWW 
sfr\ gg^TY^ssY br gfwrgYTrw ir «9w- 

^r?t qfY toY*i^ ^ ? <rrm JbS, 531 ^ 0 *?-^ gyafr •• 
^Xr^r to t afrt jffqmhw 

^ t ann 3rY«NW- .srfYr»[Yg W .«tfwn ^ ^ jt 
5TCRT 5 ^nj* ’iroS wwfir iMsiisY YwtYW '0$i 
ggTTYing r .?fl ! ^tff’'WT rtftrr' ^^ar^wrtf WS’tN' tT 
^nrr ~smw3rYgYaaRf .<r^ft, wrYw'ff 
^Y «# fgiT fTSRraN- siw rYwr- qrYnYrr ^ ^ ^ftiY?r- 
Mt a^Rfl^lfr w »tYr 44to eYgg 3TW x*m ^ 
ttjwY^wsr Ym^fTlYfnrffr aPT aafrg Yn^YgYav Jnfr3R»f 
Yr^rfgYsrg hrY 4 =fifl r j m-^iterr giRr, ar^fg :— 

T "" '' - *-~****tvt£? '■: ■ * -■ • • “•-• -\'; 

(t) WTRT: —gg-Y^g C39l3 afhc [ 394 ] aftr- 
afrr a^n? 1 ggw 9 trt, 

( 2 ) YwTftvrr: mm mr^ ffYeorYg aftr 

Yarfwr fa? %, ^T VTRT gTTPfim 

4 ^ tV shrram, w, ^rgfY, «?fi?r, wrt 
afk shY?rw qqYirYar wkt Y^Mfg sr r 

eifarr, 

( 3 ) anstw: —arYrr-^tfY wttt amr gWY 4rr ^Y 
a^Ywr it ^srYHff Ywm arm p^YF arw 
TmYf fro? ^ Y^tt Y4^ am gsw % aft 

tot wr^rai f % tot arm s-YmrR 
arm ?gf4T (afa gYwTJfV afr? 1 *Y gr-Ywr 
394 ^ aimfer gg Y-grag- arm gg Y^m^j'Y' ^ 
m H' aimn Yr^fY^r x Yam ft) 9 ^ Y^p 
gr-Yranr 153 aft pvt- ^4 air Ywff,, 
gtr-Ywlf afR YaYamlf mi ai^rrofr 4m ^ 
3 rt^ w 3mrmr mx Ygm rt 7 *, 


( 7 ) sfre Y^iYw aWYm tY4 xx am rw ag 
aiYw Yam wt srema gg 1 tftm paj ( 4r 
spJtT ^5T ga^mr t 1 i 

Ktifwa aaro arYag gmng mg a^r gmra 

399. 4Ya Yaaft m aaro ssrYpag $ ott afa 

auY^f^r gY^Ya ga-Ywr [ 39 8l aft am ( 5 ) qY ( 7 ) «S 
h pt 4 k Yaafr mrrYaT m ggaw ar^ft 4r ^Yag^ft 
mm rYwt aYaYa W ag merYar 
> 2 . 5 % ®tr (gaar aa ar 4r aYaarRft ^rs* YaafYea 
m) $ gig 4 t saYgaar gYaYa arrrr ggara aft arftg $ 
^xtYw rrang aft grftg m aft gaYg 4> Y^g ^i«n, 
gig ;,^t arfm 3frr RRrrg ^ Yaarff, gg-faintf sfre 
faYR# « mtrgarf tfqft wra aft eiYia YaYa ir i/fxft 

gli ggr aft Tfpft gmfr 1 
2-250 Gl /97 


( 4 ) gg4a: ^Ya ^rf gY*sr ^h - 4r g^Y YaYa 4" 
gg# # Yaaa4t aiY^T ^ xmx aiYar ^ aa 
it- ggT Yam magt (Yag# gar# ^ *nYw Ya*c 

arY sfaTar^f 4^ YaaT gg gwar arYga 
a^Y j“) qsfr YaYa aga aaT r^ 1 a“ ? ra aa 
ar grYaaaft aarg Y^ atr ra mra, 

(5) aagg: —afa ^s 1 arYar sk s?Y 4r gg YaYa a' 
gg4-.# Ywft aa 1 "aYar arm: rrYta ^ m -fr 
arar Yam grctgi (Ykg^ grYwft ag aiYgg Yam 
ggY gat 3fmr; r enfmr mt g 5 ) gY YaYg -■# 
am g?fY rt t gm gqf ar rF wft aam fafk 
a^aVurR, 

r (e) wswr: —qg^sr^ Y^, OT-Yamff sfrr 
YaYarnff, YsW-T; gg-Yamr 343 ^ wfa x?x 



3|(>2 


RTTtTTOT TTfer, ferfe 20'r 1097 (tfrore 29, 191,9) 


fef— & 


affeTfe fe?f ?rif ferrop- Trffer tototot wbr 
fenfe WTTr qrofeTO to ffert, TOr-feon 
3ffr frojferf ^ arviR- sw TOfef to tow to 7 
fe Trferart g^RTR feTO totort fern , 
fef, TOrofe, rtPrttF arfr fer to, fwrof 
wffer ^rf^TT'cr 1 trItott tot fenfe ^ 
to; fef fen srn^iT; rw- rFr srrw-t fer tto 
4> fe Rfe, j^Bfer'-RffeTl atfr-RTrof 
tot. to* j^fr fef ^^gi^tuu^^r 1 f>“' fff"71 lt tor- 
Wfr fi flrE r 4- fen totejt 


^7) —gfefe $ feXr. gR-ffer afa 

frorferl, feife- fenr 343 4t fero nfc TOfr 

jo&wjrsttJr fewra- Ttfgfro wt fer afe 

.jrfr g rrr_rrffft~T to ferrof, fefferi 3rft 

fero wftron srt 

ferroift wm'TOt tost Tffers rl ?£ TOTror*rfTO- 
fe £ wfe TO srfer ?*?jff, TOrofef, ferr-rf 
toX griprrf TO 57 ^. TO tern fed,- rtrt sf* 
fefe,wciFiffei t- 

XftXprf TO TOR wrrma-.je fon~tTfffcr ;feV^i» 

tr^l^rstr -ttptrtr rroror ^rrtnn, 


(S) WTW: —R?R TOlX TrftfT afo ft #r Tfr^r WR- 
fe TO rtw; ferro ffer t}- 3 ^ fe m vp- 
frrr Rn fen rtwt fend rrfer gfe 4 fer- 
fe TO TTOTOfe rX fefe TO rPr srt to 7 fe 
wr 2 • 5 C/ ' c rFr TTprr *b 7 w •■wnrr srt TOr? 1 w 
Tr 3[fefe TO TO ffefTcT 0 RT 2 ') r «H7TO P TO3F: 
feVfer TO- TO pwTFr fek 4 - fev 4 - 

few wwnr eTO ?rp1*T ^7 srsrhr ^ f~rrr ^rir 

sMt, arfr 

( 9 ) ^w; — : trte ^rfifT 5hr ?*r ?fr 

^ fsRTT RTTTT^rr 1 - 


’ip'lw : TOT fwr 3TRTT f? 33-fsRRT f400l 

3,prwFfr via 1 mm ^ff^rr TrfrrfVr.^r f^nr 16 ^ «f 
arHf’T *pt?t w tt^ wr ;tt»t ^?n ^ arf'-nTTFl 
^f^Rt ^ 'Rfwl 1 ^nr^tfTTT 5fi 3 tN^tt 55r TnrRpr ^ 
e(^tt|- srfVnrRT ^ *«r ^ m^T z~f Trfsr ®qrfrr- 

S 1 T ffft K* sriV 3TTSOT S? Tlfsr TT Jfirf 1 4ITT , srfH^TT 

3WTT fW f 


RjrrjRR arf^w 3 : ^ sif?4T^ sFf snrf-^r =f^TT 


401 ^ srP?TfP^ wii 3R-fRW jt PrPPmi anf^nrf 

aw TiiVnrf 3P-%w [ 400 ] ^ ( 1 ) 4 ( 7 ) 4' 

tnrofWf ^ ^rr4TR giV s* Rr 



3rfHfWfl Win ?T!Ttr 16 SJ ^ 3TR7n77 
P?rfwt ^ ?r?ff£,-RT ifrmR afi jot 4~ f^m rr 

^ r400) ^7 mrr ( 1 ) 4 ( 7 ) 4~ *r?*fr 

!ii«rfwn 5R*r #■ Trfsr m 5toIr ^ttVI 3ih: Rf5 ^ arfa - - 
Htrt TrfV 5f^r mt Rt stf (T?pr?R|- trf f^f mf & *m *rz 
?4£TT Timn.; R73T aMt RTUTRI 4~ m4 W 

ww 'fRT^r 3rf-Tf5c*Rr Tif^r srt Fr^ttt 3pki 
?#r 37r rffcx 4 j^TR m gf^r ^ril t 


arfR^firf ^7 afTfWf Rt TOTR 

402 • gR-^RTTW [ 3 Q 8 ] art VTTT' ( 5 ) ^T (7) 4' ttzfr&X 
vr J?ffl ?rwr?r *r 4 ^fVr^r *rfirP?r- 47m_ faaft TTf^r ^r 
»r»TRTR ^7f RT: ITS?#? 3ff7;-sirf?fiRrr Rrfirfrr SiT Hffip&jft 

7nfr_ arrtTTRf #c ^wf wT ^ m srmr K^RT *rfr a - 
?f^r 4r fwcr #f arfr PstWtTraft: ^frr ?f 4 &r »RrmR' ^f v 
tttt jrf’wfVRr T^Xf rar sirfR^rifV 
4 ^Tti>,r TrfVfXr X 4 <r4 srfro 

^ 574 ^Pw^RfTRX 5DTTT, sr 4 !^ 3P4^T 3p3T STHTPC 7?W 
fen ?tf TR^faRT smrr HWTT 3R^f 3r«ftn ?hrr i 

srfefiR sfjtfcT atrfe 

403 . nR*rfer, 3RiViafiR gf'trfn, stmpr fen - 
^ tX ■nfX rft RTfe $ wfenX srft/aferr 

jRnfert feX'c qX 3^,w 3fX xirmr 4rof ^ fnq prox 
grbn (fei'jf: fefr nwH aiw ^sfe feft w ^7 Kitf 
wtXrt srfRT rw fe- fpp pi7.Tftl7r?cr RRt fer <m- ’ 
4Pr sTX/r^TO XPwfur njVPn s^feiXl, fewfXt ^7 
RTRtrr afo- 3p3T f-^sft ^ faTTOT, ^ W 

a£22jEjt-j§j > , gffet RnX • i 


404 gR-fwtr 391 3 ?r 7 / 3 P'-Rrr 3 R-ferrr 394 it 
RNX RWTrT Sfe" eR RCrf^RT 5 -f ^mr fl-f^fR feT Jrfwf?T 
3Tf7/3nr4T W? xt faKT nqfvr cr 7 irfforf^r ^it snX/arwi 
^rkryuft amr rw wr wro tf'Wjn 4 *?r 4 L jR?nfer 
Rferf?T RT R57T 4 wro 1 

fRfR If' 4 S!TR 

405 •- wf?rw gtnf?r q; 341 R qfriffe fe ^ 

wrr slff to?t ffiW toi R7TO, jrawR Xt srfer 
n^fr 5 tXt 5 rt f-rfv to snn'rw ^4 4, prit ^f fferro 
■wi m , wiTsff 1 =h 1 4'fi toi iTO^tii <T, irwf "fcuRiO, 
Trfefef affe 3 tto nRwrt toN 1- R«rr , 

43r7 mx feV 3 r7 r^rfj i ir?n?r? mm fen 

3TOT, RITK 3tfr TOR feiR i?W ?rTO rRf'T Xt nffeRf Rr 
WTO TO5 w>to I 

fWt. ^ ff-TTT 4-TtfTR RX wlfeR 

406 ■ Rif tototot iXn tot feroro fe: *fefe # 
eftRTO TOfWR Rffer RifTO gR-nffe TOTRI felTOTO 
nfR^X 3 ito 47 fXgl gR-XfrolR tot rtor fe- fwfr fero 

3Tfr dfTOf TO fe Ffe ijTTO SPTOTT RTO TO ffe feTTT 

fe ?fro > 

407- RTOTTOT TO rFw.TO RTOR *6 fjRT, fef fel 

tor, .3 frofer, tortor* fe wfr ^ Ftot, afr ferroro 
rPrFr torrt fefr ww to frwr Froq ^ 5 f j totr; toI 

TOTRTJT TOT ffe TOT TOfTOTOR TOTTO Rferfl TO TOTTR R Cf, 
fe RTOTT TO7 RFITO WTO arff ®TOr WR TOTTOt TORT fer- 
TOR rFrFr to; RRTRl TOf fe SRferRl, TOTTTOfe, fewT , 

Trofef, rtrI, fefe, mrorl, wnrl tort FrFto fefl 
3RTi ^ Fnq 3 prtot gfe totto, rtow arfr sttototo araror 
TOifefV fed art^rc # fer, TOf rtrtoit tot froq RT T^fer- 

TOR TORTOT Rhnfe $ TOIW R ??, FRfe id 4 5Tfet?f 
RRR TOtXV | 




RTR—IV] 


fRpR fa # fafTO TORTO 

, 408 . Pfafy if y ^rnvr yfa tpon try fyRr RifatT 
fyim' fas to sift RTfrofa to y Tftr srosy fa far ty# - 

fjffrtfi 5TTOR fat TOpP Tf Rfa 'IT TORfay gifr/YT^rzn «.r«i - 

TOT RpRpy WfV<*H 4ft- ffafP I 
saPnror tPrPr fat ysfa 

409 - yP v ryR rPrP'T far mPy fafayt R# fa #w 
Rfty fa yy y yy try fry fMt fay pTOfat' fa sisfaf fa 
tfty yfaty 4 yfyy to ^rrir Rft ifan i 

, arffaror yfaPfafat fafaf 

4)0- yfyror Trrf-r fa? to rstoT to y) »wt 
fa dt,, 43 yfa TO fa-fry y^TTO yyjfa to rtoTT fa, toto 
RaTOTORy ft fa RTyfa fa *ryW ft gafa TO TO 

to to to Rfifay srtot fyffat fafry'faro ylfaTO 
Rfyffr fat sfsy aranfa to Ryyf fa i sr RTRfa 4' ^rfrTO 
ypypy fa yr ffafar tPrr ?>n Pfa tot fayp a£ frorr 

3TOTYTOTOTT fa iff spn -jf^y faTER <T tTOT TOT fa I 
aRffayy yfrify sfrt fajy to# fwff fa, .yyyrcr y ffaff 

fa,: TOfaTR RRR SR fa« 3 IT RifR TOOT TO TOTTO f s I 

RpriWr 

41 f. Rift asrfarfr KiT 5F,iTO7^;rr -r^rr fary-fy, tow 
y i fah i fa PTfayTO 5'ffa R't JTjfrPTJTT RpyP-r TO TTOT TOTOFTfat. 

ynnflR rrtt yrofa i 
% 

TOrftfrT. 

t 

412. fa' r f ; r fa) TOWfa fa TO faff! afafayR 

yffafer a# ypyy fa snfyyir fa afa totr sfk fafa faRty 

wnm -rrpTT i ' '• 

TO 

413 . 5E-j-rf?Tr JT^t-T R^ft tfsprr m FPRtrt 3m^r 

grr ^rr sr^rr tr 4' fpt >'r< 

toy Esfsj q-f to srfv c'n fror tot ff to =rf 

3YRP ?TOT fpn^rf fpft flfftr | 

ifTOTOl 

414 fTO^r TO 4 T ^ffffTO TrpTTfTT 'TO .YITOr TOST 
SUfrTFnft SB sft^- TO YltsT # TOlfTO ^, TTOTO 3TTOT 
J^W^rTT WW aS fRTT rrTO^TO aR TO4wrt fTOTOB ^ 
TOtt fTOT to to ; y tr _ 3 rrarfro fsroi toNt ^ too 

RTTOT I 

ftriHr w, ^rotpRar art ?trto 

415 (l) TO arf-TOFfr srttr 1 - to TOr ^ tot 

Tw flrrtfro fM ^ fsrp ^rftr'*tiT fro q#?r f 1 kfr TO* 

TTOir 385 W (2)] Tp.^Mcr fTO 4 ^ ft^n, ft 

srNrofr ^ MV $ ^i'^n'4 tpto Myr toVt i 

(2) TO-Mto 391 402 404 i: TOTO f^fy sft 

y^FlTO 4it TOtsr ^ TfVTHt fW TO TO TO/far ^ TTOTT 
"ntfro wrftrrorf <rt ft rto ^ i 

■ 41^ • Mnrf, to-MtoT ?rf»: Mtojtt tP ^ vft 

gpirerfVTO ^ TO TO TO fayt toTO aft P -Tf^TViPto ffV-. 

iyt»ir Tf ^ fafft ^ >ft totot ttott ?Kt :— 
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fa) My^ft TOTO TOTOTTO ff y RTTO, TOR 
TO, TOffar 3TW TOT ^TTO $\tf $4 TT^T, 

fa) wriy^ft tort 3roi tyrrt jTfy fyrft ift 
yiro tt ?y far* 1 ttM, 

fa) Proft ariVnyt tort fw* yy Tfty $ to 1 t 

yry yy Rfy fa Rroyy afa fTroy itPtot 4 

Y ft, 

fa) fTOfr- arffrtnvt TOTO vris irnr y to" t 

yffa, ry pity Ptoto (TO MTRBq 4 ffaT) 

towtto to y jttwtt y -TrftrhsRr fytft afac 

TOTT f'TTCTflf ft TOkIT «TT 

(spJ srPerrot TOTTr PaRYfr yy ?ify y ;ng L y- far xirtr 

. yt yyrsTfa^r TOigt y titeto y 

5^^ Cr <Rfa t fai' 3TrRffr 4ft' an# 

Profa trfy yt YTTOT-frwyy 3PTOT f4TOt, w- 
jvW 3ffa \ faffTO .3TTOTjrfaf TORT faffT Ttfa 

# fa ft to 1 to faT,t tort' fay \rm iirfroyt 

y 4f fTOTO TOT ff f-y Yrfa TO fT'TJRr RTO- 

f [? y tit=to y Pron toitrt i 
fV j^r grroyr to RPt ffBT 

417. yr fTORt , TO-PTORT 3TR fafTORt t TO^ #t 

totoTto ffy $ 4Trop sjrffrror Rtffar jfafar fa y Ptr, 

PwPr;nrf t ftrfrarfp yfPfar spt fW anm fa fa TOpfrrofr 

l r^T I r ^4l*,l ytTORT y TOf^lcT pfRfTR’ TOn afFIT faqrjR - TR 

yfnyrr y tot qfa to)- ? - T( # Tj y ^ y ary 
y RT«T P'TOT TO TOT-fa’TOT y T t M TO faRT TOifTf ###) 

pTORt ; 'TO'P'IRRt 3#T PcffRlfyi op gRTOft y 3RnTR RRT- 

r)to, 'rfr.tRnyr arfr fRTOrR pron totrt :— 

(1) RR yty RTOR Rif R y TOTTO apt TRt^f # TO 

toPtobr) yfVr fyan w fa, 

(2) y? ot-PTOr (395) y 3)?nfa groift y 31^^; 
Mr t TOfy to h fay y toto PrPr- y-* y 

yroro r fapan rrt fa, 

(3) w Rfr fay pfrreRt y- Pto qrr far p3fTO TOT 

y arfwiyp fay y ^-ptor 1394(2)^ y 

^Rrfa y towt- fa to: sRfiiar «nfTy Pron fa) 
Py ot-Ptor L 394 J fa) Rtfa l(i)J 3ff7;/3rTOT 
sr-Ptor t39|J Rk/amr 3 R-Ptor [392J y 
3TOR RTf Rft: fafy 1 

( 4 ) # Rffa froy Pto. gq-pRRR [ 392 I rtot fyyp 

3RR f?RR gy-fTOR 3TTOT ffafTOR fa 3RRftr 
TOffTTO RpRprT PrPr TO Jffal; gfaP TO RTOfa 
3RRn jirIr tot) y) tor ^ fa , 

PtoRR -TR-pTORt fa pRPrffaPTO RTOTO P?TO i[Tt fa ; _ 

( 1 ) ffauRTR ^R-fflRRP fa ^T-PRITR 170 , fa ifaTOT 
PTOTpfafw 4 ^r-PgRR, i ?oy & to fa. 

TOTRT : 
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totoTO to ^ ttTOttTO W\ torom 

170TT. ^T-TOw 170 TO tttj TO totoatr *£ 

=mr^s to fnTO Traw TO.tnto tottt 

atonrTO qffw fran tott §* i 

(i) fwnTR Mr* 15 t toTOto *ro (2) ^ qrew; 

Wtorfror TO «rra (3) ^ >?t t wt ^pn .;— 

(3) "sink wcTOt TOTO ag TOTO?r srror *pr ^nrr 
to 3 twt tfto ttTO ttoiTOTO 1” 

(3) toror TOro 1 6 TO ¥tto, Mr 1 6 to «mcr (1) 
$xr TO eito TOtsrffritr t=fnn wrr af< TOfaw Mnr 

16 to tkt (1) TO tot "rjrotor TO” to ?1 t> 'rcw 
srsT ’ 'toTO ‘ TO , (arefti; tirt) ag tot WwtMt 
fran wtt.stt "trtom wto *g "ami 
3 WtK Wto MTO TO” 51 ®? 3 Rr:WTfW fTOc TOf»f 1, 

( 4 ) , Mr 16 TO taWfw TO Mr 16 to wt 
(2) T> TO WT TO 8Rf:.RlMr fsRTT wn ;,— 

(2) 'to Mr to vro (1) *nto.’ TO ttt*[ *TO" 
$fTO MrTO affTOnto to* TO Stoft trow Ah 
storrofr TOfto tttTO srwrT ^Mnto to* 
?ro wqmn*[ Mtov to W ttTOV Mr TO 
rrrtr to r TO wer trew^T TO tit TO tiTOtot apr 
WTOr srto tt* f mi if 1 

( 5 ) Mrh MTOf TO Mr 1 6 $ Mtf Wv 

TO Mtr 1 gtoTO rt At 3Rr:**nfto Mn wn :— 

stWr ttK ^¥>t toR 

1 6 tj ■ Mr 1 6 to w:t (2) TO WWrcr TO 3 rTOR 
m An? A MTOt mm TO atotoY toto Tto <rc a^m 

3 ftv^TRft to* RPT cfRRTr( Mtorf Tit W Mt dltoa 

TO o^rtor ^r srwr trrwdt ifi wr At tit sifT^iR 
ini^RT Tit; faTT ?* A: ^tr^r srm sftossr tt^t si¥wTtfr 
^ri 1 ttkt sriVnOT ¥¥^¥?r ^r awr *Pt ^rnpfV ¥V ^ 
Uchit' 1 ^ sg jfrr ^Tttwff At wjfrspff 

TT^fHTWPW At jrtfft- ttcMIt 1 
(e) ¥wwft frmr 50 tf “^- J rKi" twtf ^ 

3 ipf Tttrr ttr "^r” Tt tw "wt t j" A t¥?t- 

trsn i 

-( 7 ) 50 At ''^tnrtrw -^rart 

frr^M'srfl- ^r BRr.TWfw ¥aCTt ti^ir :— 

“srt^mr ^R?«fr ttw tolt wra¥wrf «fr 

ijtr^ &rcr 3 WTK ?pf¥ Ah apEim tnr¥ 

\"' 

(8) ¥wwr fTTtff' tf ¥^-TR 60 A TO 'TT ¥tr- 
Tir sf?R«n¥w ¥rurr 'irropn ■— 

Wf TOtlK ^ ^ TRf 

60 . (1) ^TT 1 wrfwivifl Sg ¥?it(‘»ft < 0 ^- 

WPTT g TO ^rs 1 TOfTT H^rfV? ¥TO ^ 30 TO 

ctror^TO - tgr, im#t ¥5 ^r, 3 ttot rnttrc 
^r, ttrofor srfrnrlV sftr Mm ^s 1 aflr to 
ttetfr (A qro^w tow f® TOttt rfr) ijwk 
*g'^¥rrot, TO-famt afh: Mwntt ag ar%, Tff 


tff^Trsff- ^ TiTW 3 TO> ^TTO T> toft ttf^ TTT *^f 
Tit: ¥m $t; trwr ^ ¥«PtfV *r Tt 

mi (tJt witoWt; airor amtt wrj't ¥rfv 

tit wtt sr iff) ¥ro»ff, OT-¥rojtf 3?k MrW Ai ar^ 

TORTOT TiT fTTO TO TTir f, ^r arfWfft ¥Mtr ^ 
¥m¥w TOj- tJ TtTTO Til -ttt¥ j^TTOfW af TOT TOrf TO 
«nr:Ji% t> ¥tnr grol qM qt; 3^ faT^trn: ^rwr 
TO: TOtTT if I TOTOTVT TOTIE TOfTR *g 'TST tf TOf TO 

3T¥tfTOfr ttttt tot Trfrr Tg A to «r 1 ttfqr *g toito 
ttf<ir tt r TOkrt ^r tomto tots ?h ttIV # 

TTtro Tit: T^ TOnft |j 

( 2 ) wfcrroft TTtrr to ttt 1 jf stttTO TO»r To 
artrrofr to* ttw-rnw to am frofriFjtm: ^rr.Hr 
tof ^ to^t, ^r tit gfTtr tnog, qrf>^r tuto 3 g qrt 1 
^ to aiftiTOflr tokt ¥nq to¥ tf} tott tf 

T^TO to TOWT 3° TOTO ¥T5T(t 3fTOR^irJ|i TTTW, 
f^ttr t ¥wre* TTOT tttot, ^ T fW TO aifrrmflr 

to* ar1%TOr TO rnffa A qn TO ^ ar^j ^ q-^ 
tot TiT ?TOTt T^t ^flT I 

( 10 ) ¥wmir ¥tto 69 af "qrtow ^r" ttTO A; 
" 3mT ' 1 $1 “," ?tot) sg tmt jrttrwiTro 

¥tot to^TT to "tott wpttt tkTO frf«r" pr 
"tnmfrror wf A ttot^ ar^.-pnfw frw 
r 

( 11 ) frtoK frotr 70 t ''ctTWatr agr” ep 
taw "awn" ag wr to “," -(ar*iftr ttot) sftr- 

wifro ¥tot ¥ttot ^tt "troreirTO ag q^w 

"sttot ^imk frK jgr” ^ arottsnfro ¥ebtt 

TOlV I 

r (l 2 ) fTTOir- frotfr Ar 91 ^ aro Tp ¥sr. 
MW ^T WiTTTfTO fTOn tohit :— 

‘W ¥n btoik trTO fTf¥ TO MW, totM 
to tot snftwf TO vttot to *TT^rt; to arM' 
tot MWf tetot to flfer Mtt TOpn ^ M 
t Tto«Nr ag TO-Mwt to MVTOf' it, ^to¥w?i' 
fTOTT TO!: l" 

( 13 ) frotror Mnfr af fm 170 TO vrtr (t>) TO 
TOVTO ( 2 ) ag WTT TO fqwMW TO 5'fpWf'W fapn. 

TO^TT :— 

( 2 ) 'W M*m ¥?ir?tr fronf 12 to 

fronf TW A to 60% wfe 

tor *£ to TO wTtto towfa to M^r-: 

TO to* ^ 3TtoTOlto 1 ' ’ 

(14) frorror Mntr # Mr 170 *g (it) *g 
TOTOc MtoMr-TO tot (A) As to TO grtrwrMR 
Mtt wit x— 

‘■‘TOrar rtn wMr totwett WTO to/if« pw,- 

szrMw WTO T?r tutw 1 ” ■ 
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(15) fWTH frgg 173 *r> wig tt: fgRfrfair sjfcr- 
wnf*w fwiT anqn 1 :~ 

"173 • q^ gfafg ww-w qg smr *irtw faraffar 
SFfiflr fa :— 

(1) ipgwgT gfrfa *> if q-'gr wr 

1R1TW FfT gfaftf Ti^t g 4 <ggT ^ q®! 
fw^rV g 1 *nr n$t ffn (gg qqr Ws 1 
if f*Tf?fV gw ^t grr grs qgr irt fan 
giqin) 3 r*raT gfafa ^ iffr gw, af iff 
g^nre ft, 3 frc 

(2) "tfinw gfgfa ^ gnrg 1 if rt sf&r *4 

agfar sqfaRg gfaftr *ft qrg gwrar qft 
qg; qfWnf (gg q*& $ fatft gw 

*Sr aw ?tr q*R >tr farr anqig) sr*m ifar 
gfafa nwr, <sfr ift g^gt r ft, fW" i 

(16) fasnng fwf if fatg 177 if fawfafag gif ■ 
Pgqg 177^ ^ gg if awnwifar rw Rtqin :— 

" 177 *R ■ *>nf wfa: fawfafag vrcr (1) # (13) 
if fafgfw qrtf ift qRg fff it arfaw 
gfafa m afrr ifagfafag wr (3) tt (1 3 ), 
if frfafaR wr^ ift qfar ft, qt 'gwwqT 
fiWfr m «w to f gw qtff ^pn ;— 

-(1) gfr qf qqg?fg q>r wfarfr fafaqr fft 
g? w wrfaw gfaiV qrr fW f if 
qrpfarft faring g tft <rr, 

(2)' ^fa qW®}^ 3 iT 3 T«W fft $> iRTTOf 
wrirnsir gfafa tg wot - if lit stiff! 

qWEfST JRT 3TWaT IT Tft qt, 
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(12) arfwRit sfnf wro gfafa gft gwtrr 
t fR fan gwr $\ 3iw 

(13) wrcfrr srfa^g afR fafanr fa* fare 

^ fTW, 1992 £ sftr-i 

iff ^ i?T if dn«f7r Wfijtf 

^“FTT fTOFf ^ fwT UTOT 5 “ I 

(1 7) ffiifir 178 >t' 1 ' ifl^ ^ q^fw 

^Tinr ^ '‘wtf’ «■ "," (^ ^ ^ ^ 

qfgwifrFr Hm *mn aftr ^ "^r i^" « q^ 

^ . "amr M mr ^vn wwUv far 

’sntnf i 


(18) fftiw fnnff if ■ftunr 178 ^ str fngfgfw 

^fr?T ^rrrqT : 

^ "N* ^ q^nfR w ar^ 3 ^ ^ 

^rff fvT>V=h IT T$ $ 3RI7TIT KT^PJCT- ^ 

if ifr ; 3ir ftfra- ^t gg- arfsi pj?j 
htt '?Tq , TF <sf gg^ WT? ST qsFTPf-g- qrr stkrt 3^ 
fRtjufT, 5^9 *ft irmr rfw smoj ^i?n 

?*” 1 




fr _V . --/V HI 'I IV ^ 1 ; +i 

q^iranr ci Wfrar" qnart id; .-prat sqqtrR irrroi 
fr?»T qrt" qw efr.-wifqrr fssq anrrTf , 

( 20 ) fnnr 270 ^ w ( 1 ) if ''qcf?rif^ 5 g ^ 

^ ^ ^ wt? <k mt 

w.-wThir f^ .wTqV-'VtmhFT ^ m jwr ^4 
M«r ifr” . 


(3) irf 1 ^ gfirfa ^r ir^t fnrtw ^ff ^ 
irit sr'Prr wRqx qw^r stt sraw 
ft wt qw^pr w 

(4) ®aVt m?»C'Srt 'mfr f, 

(5) itwtt ^rorFrit gsf 'rnrar rtt srtrT ?f, 

(e) ff frnfgin fK $ fstq arM^Mfir fft 
fV 3ftfs*r afnsrT ?*, 

(7) git atfirfFWIV tw ^ttitt 

t> 

( 8 ) RmTSW ?WTO awnriTT gf^lf 

fif^ft tf5r qrr rff <mn ^ttitt f 1 , 


w-ftpnff if ifftpr 

( 21 ) fwiriff g'T-fqinf *i‘, gr-tpur 170 eS 
fqigfs,-flTir 3T-f*nnT 170^ aRr:p.nfq«- anqiu 1 
g^qr gw gfr^raff ^ qfTgrnpT" 1 
170^■ g«r-fginT 170 it if gf^rMg ^ ^. 
^ ffT tfrf sinqR gigoft ifnfgir fft grttv 
^r wrr f^fr mffer ^r arfrgif «trfVr ^rt 

™ ?* itr gr-fafir 170 ^ gRfr sm; gff ^ sfrg 
gpr ®RfR qmt gRt mf gRir ar^ttVg fff th gift 
iFfiFTT gff^nf gq-fruir [ 417 ] *£ gwtr ^ gffR qfg- 
ginqir, ?gggnr, grnifrgir afR/srarr frRR- wrt gfW 
^R fit I 


{g)‘ *tf iqif' 3mR <rc ims e*Vt 

(10) .- gfwnft ^r»* ^ gfnRiR qf g*Rf 

TTfswT ^ sFRur ^rWir ^ gw ^ gq if 
g^R- ?TR ir wf if aRTg t, 

( 11 ) aw gMFt’jfi aw ?gmg ^Vi 

t* 


(22)-froing gg-iwr 1 12 qg gRT 172 HJ anr if 
RigfTRnrr qR?ra 3tg.-gnfw. t^n anqin : 

"qTgr fgr ?g, gg-fRnr ir gwg 34 nr T iTT<Rft r ; 
. frfa ggrfgg fft rnffor g^n g?R 4 Tf 
inftg Hrfarqfr 4 R^ ifRt tRrfr aw qr grg j^'- 

iff" r 
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( 23 ) foKurw sr-Not 187 TOt toxt 137 TO tot TO 1! nfr TO toTOh Nr fr RW iTOrx ®trfrx TO ‘Ptxto srfijflwft 
fwt^sf <ttorr> 3Rr:t*nWw Nwr torrt : TOt TOR RRRf N*r TORt RRt inft TONf^nfr TOx.wh - 

srVf^nff TOt wxft rtxTO annt TOr sraxr m TOft urt gq-fTOm 


“ q-Nl l R, fa m 9TXT TO 3RTOX 3XT XHXR RX PTFT Riff, 

Nit ™ RK’TOt Nfa xfaifair trW TOt <nTOt*r 
TOr sp-nTT .tfW^sfTf N*ft ifTxV TOt hNhTO TOfaT 
fa*TT tott $ 1 ” 

.(24) fatWH 3R-faPT 316 TO "TOrTO F4W" RFTOf TO 
“arw hxtot" TO mw rx “toxTOt” aNwifror 
far anRit 1 

( 25 ) srTOtow 31 6 TOt 'Rtxt ( 5 ) TO anr TO rTO fam 

% ^TR RX ''3W3T" RfalTOTfar ‘FiRB faHfafalf TOT 

«nrr ( 6 ) ^ TOxnwifar faRt wto ■. 

'' (e) TOR 4? XflTO 3FTTTT RNTT fafa TOT TOR 
f-af^ft nfa TOT vTTTfrr^f Rff TOXTOl : ‘ ’ 

TXR STfaTTPff sirs 1 3TWT 3PHW TOT ^Xt WT TO 
njfa^rot itrjHfr Rff t ti y , i7 ^ tjxtto °TOTOtoit TOt xifar 
ipf^N - TO RFT OTTOt 3HVF TOTOt 8frr arfafaror TOTOt , 
amir ■‘i r^TOt fafa 4 t rw toTO toiNxt faR mR rtR 
TO TOxiW affX TTqp^r^JT TOT HW aftr TOtTOlT 3RT TOtTO 
fWTr^Tfi-rq , TrfrnTfaTO, *R TOx TOro TOrcfatf TOt xrfa R 
e^to ft TOx TOR'Wt r- rtottTOt «mnx TOTOt, TONfxror 
qpsft, TOTfaxr Nr tor) totR Rxhr, stNrN’it i h TOx _ 
*nxfaRf TOt totoTOt tox TO touxto TOt TOTOttTO TOx arrfaRf TOr 

'N’SI^ttfcTf' Zfr r 'k ^fEfrt 'n RXT FiT WtRT 

I 

(26) 316 ^ ^IRNrrW R W-tw 

3 1 6^fi ^ Tf- ar?r:WTlNTr Nrt Ttwr : 

" 31 631 OT-fxtTF 316 ^ Rre"4r ^ Rti 1 

*rx 3T xxmNH »rs; ^r Nrxr t 2 ^ 4ir ’Rt^tw 
jp aprq^r Tprrr ?? #r srN^^fr shs 1 sr^-n ar«w 
^ arrjc ^rNw irW A irew**fiT' SI rf?nwfr ^trNw 
®bt ^n, k irs^r jtN g*t *t 3TRR «trNir ?^t 4 <rf 
sjrfrnFftV? 1 ^ ?nfh Nrt wt ?fr rt w-twr ^ 
afr^ vft arf^mrt 3 Ptr 37«rer ^r rt bi?t $ 
Nq ^1“ Tt^n Ni w % <t stbr «tiw ^ 
q^nq; RfaRift ^rNfr t 

( 27 ) fWTH OT-Nw # 3R-fwTT 326 ^ WRiq; 

f'XRNrNrr 326^ ^ r 3PT:wit<m P^n 

’3TRR : 

"wrfmRfr anfwt 

326 ^r-PRinr 326 *r ^ »ft xN^Nw r^t $ 
ijtiFsp ,-arar Nsff ww Rf an<m: NW ^ *rtr- 

m jm^r ^ 3 T*ot dw r -^ ^trNir 

Nxn ^nwr ?!* ?tr rt-Ntr- 326 ^ rtt x?t 

jtotf 1 »f rNrf rFfN" arN^xft wtxt 'srm rV 
w»fl HNvriVRit, snNtFn- afR tR ^ ^irxft ?r*n 
siwr ircw wro qwnNr ^ fnntr, 3*r-fwp*fr eAt NN- 


353 *r ^ tsnftr iNir NNtt4t ^ anron: jrjfm 

v 

^ft" 1 

(28) ?wrh ^r-N^f Jf, NrNtNrt m 

328 ^ wroq; r-Nw 328 arRriwN^r Nwt 

41^6 : 

‘'afiR^T 5TTVN^^T 

328 xrx-Nnrpr 328 t ^ wt |>f * 

jhwr jra- Niflt an 1 . ain'TTx nrd NfR er 
Rr'T RT fTR^ -EW 3FT4T failft ^rrxl^ aqf^ifr 

afrNra- ert ?ert wtrt r 'Sf-N^nr 328 ^ tor; 
p?r ?T y r afrx gXf TOJTO TO ?TOT 1 TWT H Nxft XTR t 
3WTOTTO 5TRT fsiRT ft 31^1 TOT gRt eP NRTOR ^ fTOT 
fTOfflTOT-TrTXfa it <rf RtRRT XtNt JTTXT Rt fteft 
3fk NrR iraw # toutorr toxto rNw xrNr irre' rt 
ft 3ffx rr w irrx'fer aPr 'W TOt arNraift ^frfror brx 
fWT ft at TOTR TOTf rra W\ Rxtxr TOf, TO 31?TOTT<fr RtV 
^ TOt A~ Nffrfw Bfro, Rfrowr rNN anfror 
3TTr B5X RTO ^T TOfBfiT OT-fTOf 353 W A, anr% TORT 

t^Nrofr A tojxttx toir ^rx u Pt i TO’-f-rror 328 to 4hj 

wt ^NnNRT fTVT jp =TOTO? Rt r*FRfl TO TOflff NlTOT NTO) 
TOR TOWT Nvftxir fTOTRR XT ^ 9TO? 1 aRTIfTO TOfTO 
jtN'TOt xiNr brt RTOnV Nro fr arf tot totot tot "TOfrofiRt 
TOtTOT Nr TOt to: artBffini sjtsr 1 fnxr sir TOTOf R L NRf- 
fTOr totTO arrorr cfcRRTf tTOxft totIr brt to) “TOftm 
Kfitfff TOT ft TOC TOT TOt s TO TO TOTOTOT TOT-tTOTR 353 W 
=ff arrot^ TOnq; rq NfpR^tr A, tottox Nrfix 
BRXXft" i 

(29) fTOUTOX ,3'r-tTOTpr t XX-NRR 329 =P 'TX’TOf 
tTOXNNfir X>t ^T-'Nxr 329 ^ ^ tot To TOxT;TO if c ra 
froxr TOfTO : 

"TOWPft TOrx 

329^.. OT-fronr 329 t 4T® TO ^fTOfw f;=f ap 
srRtTOT TO RR fTOTO iiqtq w totttx *nx°st NNr TOntxrir 

ZtA TOt TOXTTO TOTTO TORXRT?[ fTOTO dTXlR TOr TOTTOpTO 
TONxr Nnn toto f TO TOT-fror^ 329 TO totrr tor 
fW TOx ^ NjTO torTO TO wr TOi t frw NTO tor rtor 
it NiTO totoTOtot TO sfxnt TOrf sm TO^ totot rrt TOx 
.TOXTF f TO TOt TOHTT totTO STOTO TOf^J TOr TOr totx TO 
RTOTO TOt TTW TOtTO TOR XlNl f* TO TOT Rf TOR UTW 

aJftroiTOt TOfTOx ERX Nrt toto f 1 TO Nrxr Nror TO tor 
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NOTIFICATION IN RFSPECT OF THE BYE-LAWS OF 
THE STOCK EXCHANGE, MUME U. 

The following Bye-laws arc to be inserted the existing Bye¬ 
law 362 :— 


on the Exchange and thereby protect the interests of the in¬ 
vestors on the Exchange and the members of the Exchange 
and thereby also inculcate confidence in the minds of investors 
regaiding the expeditious ' completion of settlements on the 
Exchange and support the development of the stock market. 


TRADE GUARANTEE FUND AND DEFAULTS SUB- 
SEQUFNT TO COMMENCEMENT OF OPERATION OF 

TRADE- «.vU MCs , i a • MJM-' 

Deflnit ions 

363(A) In Eye-laws L3t>3] to [4171, unless there is unfthing 
repugnant in the subject or content 
363(A)(1). “Associate” of a member shall mean— 

(i) a partner of the member, 

(ii) a designated director of tile member in the event 
of the member being a company or other corporate 
body, 

(iii) a lineal ascendant or descendant of the member, 
of a partner of the member or of a designated 
director referred to in (ii) above, 

(iv) a spouse, daughter-in-law, brother or sister of the 
member, of a partner of the member or of a desig¬ 
nated director referred to in (ii) above, or a lineal 
ascendant or descendant of a spouse, daughter-in- 
law dr son-in-law * referred to in this clause or it 
lineal descendant of a brother or sister referred to 
in this clause, 

(v) a Relative of the member, of a partner of the 
member or of a designated director referred to in 

(ii) above, 

(vi) in the case of a member which is a company or 
other body corporate, a person who has a substan¬ 
tial interest in the member within the meaning of 
Section 13 of the Income-Tax Act, 1961, 

363(A)(2) "Business Day" shall have the same meaning as 
is assigned thereto in Bye-law 1. 

363(A)(3)- "Fund” shall mean the Trade Guarantee Fund. 

363(A)(4). “Relative” shall mean a person who is relative 
within the meaning of— 

(i) Section 13 oil the Income-Tax Act, 1961 or 
< ii) Section 6 of the Companies Act, 1956. 

(363)(A) (5) “Settlement” shall include an auction settlement 
but shall not include a bad delivery settlement. 

“Settlement in which a member or a defaulter has been 

the mem e : is nee Qr ^ defaultcr „ or has 

ment in '■ uch w hei c the member has 

VilM by tto authority who ot whiuh 
has declared him as a defaulter 

, n t he Rules, Byc-laws and Regulations, unless 
J“L B UhiS ■ W^t it* tha .uticct or ooalext: 

-Date on .M » Mj. “g j n£gS 
KT™!h«“ te on which tK Trrte Guarantee Funtl 
shall become operational. 

364 (i) The Exchange shall establish a fund which shall 
be known as the “Trade Guarantee Fund . 

(ii) Subject 

laws and Re8ula ^?*}f of me mbers of the Exchange inter- 
bona fide transaction ^ mhange’s settlement system so 
5 ^'endeavour* to elure tocly Smpletion of settlements 


(iii) The Governing Board shall be entitled to make such 
Regulations as it thinks fit and proper in connection with the 
manner, norms and procedures of the Fund and defaults 
declared subsequent to the commencement of the operation 
of the Fund. The Regulations made by the Governing Board 
shall not he inconsistent with any Bye-law. 

(iv) Without prejudice to the generality of clause (ill) 
above, the Governing Board shall be entitled to make Regula¬ 
tions relating to norms, procedures and manner in respect of : 

(a) the management and administration of tho Fund, 

(b) the structure and composition of the Fund, 

(c) the contributions to be made to the Fund by the 
Exchange, members of the Exchange and others, 

(d) investment of the Fund, 1 

(e) application of the Fund, 

(f) meetings of the Defaulters’ Committee, 

(g) persons who would be disentitled from receiving a 
benefit frqm the Fund, 

(h) minimum value of funds in the Fund and maximum 
limi ts on disbursements from the Fund, 

(i) the rights and powers of the Defaulters’ Committee, 

(j) the money and property to be paid to or received 
by the Defaulters’ Committee, 

(k) the application of the money and property paid to 
or received by the Defaulters’ Committe including 
the order of priority in which they shall be applied, 
and 

(l) the closing-out, adjustment, settlement and/or 
concellation of contracts entered into by a member 
with the defaulter. 

Mananement of the Fund 

365.(i) Subject to the Rules, Bye-laws and Regulations of 
the Exchange and any directions and instructions which the 
Governing Board may from time to time issue, the Defaulters’ 
Committee shall have complete control over the manage¬ 
ment and administrations of the Fund, In addition to the 
powers conferred by the other provisions of the Rules, Bye¬ 
laws and Regulations of the Exchange, the Defaulters’ Com¬ 
mittee shall be vested with all powers, authorities and discre¬ 
tions necessary or expedient for,or incidental to the manage¬ 
ment and administration of the Fund or for achieving the 
object and purpose of the Fund. 

(ii) Without prejudice to the generality of the foregoing, 
the Defaulters’ Committee shall have for the purposes of 
the fund, the power to¬ 
la) summon members, partners of members and direc¬ 
tors of members who are companies or other corpo¬ 
rate bodies to appear before the Defaulters’ Com¬ 
mittee and question them; 

(h) call upon members, partners of members, and 
directors of members who are companies or other 
corporate bodies to furnish to the Defaulters’ Com¬ 
mittee such information, documents and papers, as 
the Defaulters’ Committee may require and within 
the period specified by the Defaulters’ Committee, 

(c) prescribe forms, agreements, affidavits, undertakings 
and other writings to be signed by members, part¬ 
ners of members, directors of members who are 
companies or other .corporate bodies or by other poi¬ 
sons and specify the period within which the same 
should be signed and submitted, 

(d) invest or otherwise deal with the money of the 
Fund, 

(e) realise or otherwise deal with any security or other 
property offered to the Fund, 

(f) borrow money without security or against the 
security of the Fund or any property of or available 
to or accessible by the Fund or otherwise, 
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to) enter into financial arrangements with banks, insti¬ 
tutions, companies and other persons, 


(iv) any money available to the Fund upon invoca¬ 
tion of a guarantee, and 

iv) any other money or property available to the 
Fund. 


(h) issue guarantees and indemnities, 

(i) delegate any of the powers and functions of the 
Defaulters’ Committee to one or more sub-committe¬ 
es comprising of one or more members of the 
Defaulters’ Committee and/or delegate any of the 
administrative powers and functions, of the Default¬ 
ers’ Committee to one or more employees of the 
Exchange subject to such terms and conditions as 
the Defaulters’ Co mm ittee may thinks fit to impose, 
and subject to overall ratification by the Defaulters’ 
Committee. 

(j) do all such acts as ihe Defaulters’ Committee consi¬ 
ders necessary to protect or advance the interests of 
the Fund or to achieve the purposes and objects of 
the Fund, 

(.It) institute and conduct legal proceedings to recover 
assets of a defaulter or a member. 

Accounts and Audit of the Fund 

366, Unless the Governing Board otherwise directs, the 
accounts of the Fund shall be prepared and maintained as a 
part of the accounts of tho Exchange and shall be audited as 
a part of the accounts of the Exchange. 

Documents to be executed by the Member and their Fartntrtt 

367 (i) Within such period as may be specified by the 
Defaulters’ Committee (as may be extended by the Default¬ 
ers’ Committee from time to time), every member and every 
partner of every member who is carrying on business on the 
Exchange in partnership shall sign and deliver to the Default¬ 
ers’ Committee agreements and other writings in such form 
as may be prescribed by the Defaulters' Committee from 
time to time with the prior approval of the Governing Board. 

(ii) In the event of any change in the form of any agree¬ 
ments or writings (which change shall be made by the 
Defaulters’ Committee with the prior-approval of the Govern¬ 
ing Board), the Defaulters’ Committee may require every 
member and every partner of every member who, is carrying 
oh business on the Exchange in partnership to sign and deliver 
to the Defaulters' Committee supplemental agreements or 
writings or fresh agreements or wriiings within tuch period 
as may be specified by the Defaulters’ Committee (as may 
be extended by the Defaulters’ Oommitte from time-to time). 

Composition of Fund 

368. (a) The Fund shall consist of— 

(i) non-refund able - contributions from members of 
the Exchange as hereinafter provided, 

(il) contributions from the Exchange as hereinafter 
provided, 

(iii) interest,, dividend or other income arising from 
investments of the Fund. 

(iv) accretions arising from investments of the Fund. 

(v) any money or property which the Defaulters' 

, Committee is entitled to appropriate to. the 

Fund, and 

t-vl) any other money or property forming part of 
the Fund. 

(b) Unless otherwise provided by the Rules, Bye-laws 
and Regulations of the Exchange, the Defaulters' 
Committee and the Fund shall also have access 
to— 

(i) refundable contribution* from members of the 
Exchange as hereinafter provided, 

,(d) mohey and assets given to the Fund as security 
and money arising from realisation thereof, 

liii) money oi propetty received or recovered by 
the Defaulters’ Committee or the Exchange 
from any member, partnei of a membei, 
guarantor or other person liable to pay money 
to the Exchange. the .Fund or the Defaulters’ 
womnrihct’ in connection- with or pursuant to a 
default. 


tc) The amounts mentioned in clause (b) of this Bye¬ 
law shall not bo reflected in the balance sheet of the 
Fund unless such amounts- are also mentioned fn 
clause (a) of this Bye-laws. 

Exchange’s Contribution! to the Fund 
Exchange’s Initial Contribution 

369. The Exchange shall contribute lo the Fund a sum of 
■ Rs. 60,00,QQ,000/-" (Rupees Sixty Crores Only) out of the 

sum presently-standing to the credit of Contribution by 
Original Members and Others in the -books of the Exchange 
(hereinafter referred as “the Exchanges' Initial Contribution'”) 
as on March 31, 1996, 

Exchange's Other Contribution 

370. The Exchange may, from time to time, contribute 
»ucb further amounts to the Fund as the Governing heard 
may in its absolute discretion determine. 

Member’s Contributions to the Fund 
Members’ Initial Contributions - 

371,, Every present and future member of the Exchange 
shall contribute to the Fund such amount as may be specified 
by the Governing Board from time to time as initial contri¬ 
bution (hereinafter referred to as “member's Initial Contri¬ 
bution"). The member's initial contribution shad be paid 
by each member within such time as the Defaulters’ Com¬ 
mittee may specify in this behalf. A member’s Initial Contri¬ 
bution shall be non-refundable and may be collected through 
bills raised by the Clearing House or by debiting the con¬ 
cerned member’s valan account, 

Members’ Base Capital Contributions 

372. Ip addition to the members" initial contributions 
referred to at Bye-law [371] above, all money, securities, fixed 
deposits,. and other property and things wmch are now or 
which may from time to time be furnished by a member 
toward* Base Capital as required by the Securities and Ex¬ 
change Board of. India shad be treated as the member'* 
contribution to the Fund (horeitoafter referred to as “Member’* 
Base Capital Contribution"). A member’s Base Capital 
Contribution shall be refundable to the member in the circumi-- 
tances provided in the Rules, Bye-law and Regulation* of 
the Exchange. The member shall be entitled to receive all 
dividend, interest, rights entitlements, rights shares, bonua 
shares and other income and accretion* in respect of hi* 
Base Capital Contribution. 

Members’ Continuous Contributions 

373. At the end of every settlement, every member shall 
forthwith contribute to the Fund 0.00075% (i.e. 0.075 pais* 
per Rupees hundred) of Ms turnover during the concerned 
settlement or such other amount as the Governing Board 
may from time to time decide (hereinafter referred to as 
"member’s Continuous Contribution"). The member’s Conti¬ 
nuous Contribution as determined by the Governing Board may 
fie a lump sum or determined oh the basis of the turnover 
of the member or otherwise as may be decided by the 
Governing Board. A member's Continuous Contribution 
shall be non-refundable and may be collected through bills 
raiiied by the Clearing House and/or by debiting the member's 
valan account. A member shall not be allowed to recover 
the sabie from his constituent*. 

Explanation : For the purpose of this clause -turnover” 
us regards any member shall mean (i) the aggregate value 
at the transaction price of nil sale and purchase transaction* 
entered into by the member dieting a settlement irrespective 
oi whether or not such transactfons were entered-into bv the 
member through the Exchange’s computerised trading sys’em 
or (ii) shall have such other meaning as the Goveminc 
ttoaid may i-roru Um* Id determine 
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Members’ Additional Contributions 

374, Each member shall provide to the Fund such addi¬ 
tional contributions as the Governing Board may from time 
to time determine (hereinafter referred to as "‘member's 
Additional Contribution") A members’ Additional Contri¬ 
bution may he in such form at the Governing Board mat 
determine (which may include cash. securities, bank, 
.guarantees or teed deposit receipts). The members' Addi¬ 
tional Contributions may he rciundabJe or non-refundable 
contribution-: as may be specified by ihe Governing Board 
and shall br, in such fcnm as the Governing Board may 
specify. Unless the Governing Board otherwise specifies, the 
Fund shall Lm entineu to receive all dividend, Imertst, rights 
entitleirients, iij;hu shaieo, bonus shares and cither income 
and accretions in respect of the members’ nan-refundable 
Additional Contributions. The Governing Board may specify 
the manner in which the member’s Additional Contributions 
shall be Utilised. 

Geneial and Specific Access to Contribution* 

375 (i) Upon, any member being declared u defaulter, ali 
non-refundable contributions and Base Capital Contribution 
of ttvery member shall be available to the Defaulters’ Com¬ 
mittee and the Fund for application lu accordance with the 
Rules, Bye-Laws and Regulations of the Exchange (hereinafter 
referred to as "General Acceas Funds’’!. 

(ii) If a member’s margin or Additional Capital (as 
required by the Exchange or the Securitie* and Exchange 
Board of India) ox any bank guarantee furnished at the 
instance of a member is treated n» his contribution to the 
Fund pursuant to—Bye-law 374 or otherwise, the Defaulters' 
Committee or the Fund shall have access to the same only 
ip the event of default of the edneerned member and not 
in case of default of any other member and only for paying 
the creditors of that member and not for paying the creditors 
of any other member (hereinafter referred to at "Specific 
Access Funds”). 

(iii) Subject to the provisions of clauses (.1) and (ii) of 
this Bye-law, the Governing Board shall determine whether 
any member’s Additional Contributions are General Access 
Funds or Specific Access Funds. 

Liability of Member Unaffected by Cessation of Membership 

376. Any unsatisfied obligation of a member to the Fund 
shall not be discharged or otherwise prejudicially nffseted by 
(he cessation of his membership. 

Action for Failure to Pay to Fund 

377. The Governing Board may take such action as il think* 
fit and proper against a member who fails to pay any amount 
to the Trade Guarantee Fund including action by way of 
suspension of the business or membership of the member, fine, 
declaring hitn as a defaulter and/or expulsion from the 
membership of the Exchange. 

Replacement of Refundable Contribution 

378. Unless otherwise provided by the Rules, Bye-laws 
and Regulations of the Exchange, the Defaulters’ Committee 
may permit a member to withdraw a refundable contribution 
after he has furnished to the Fund other refundable contri¬ 
bution of the same or greater value and of u nature accept¬ 
able to the Defaulters’ Committed. 

Non-Refundable Contribution 

379. A member shall not be entitled to receive back any 
non-refundable contribution on cessation of membership or 
for any other reason whatsoever. 

Refund .of Refundable e dmnbuuon* 

380. The Defaulters’ Commlitee may refund j members 
refundable contribution to him upon his ceasing to be a 
member provided he satisfies all the conditions which the 
Governing Board oi the Defaulters’ Committee tnay from 
time to time impose and provided further that either each 
of the following conditions at clause* (5) to (v) are satisfied 
, >r the condition &* clause Tvij is satisfied 

I-,) Aii dbifgatlfifca nod aetfuacdcai at tine 

which arc Gutitftftdfris at tire timo of hi ft ccatlBB 
to be a member and which could result in the- Fund 


bsing required to pay any amount shall have bee* 
closed and finally settled, 

(ii) AH obligation* of the member to the Rxcbtmgt 
and the Clearing House shall have been latiafled 
in full. 

(iii l All non-dispuied amounts payable by the member 
in respect of transactions in securities made subject 
to the Rules, Bye-laws and Regulation* of the Ex¬ 
change shall have been satisfied in full. 

(iv) All amount* disputed by the member a* payable 
by him in respect of transactions in securities made 
subject to the Rules. Bye-laws and Regulations of 
the Exchange shall bavo been satisfied in full or shall 
have been secured by the member to the satisfaction 
of the Governing Board or the Defaulters' Com¬ 
mittee 

(v) A suitable amount a* may be determined by the 
Governing Board or the Defaulters’ Committee at 
it* discretion shall have been set aside for providing 
for : 

l a) any payment which may avng; from any bad 
delivery or document detects that may be 
repofttd in future, and 

(b) such other obligation* a* may be perceived by 
the Governing Board or the Defaulter*’ Com¬ 
mittee to arise in future. 

(vj) Another member of ihe Exchange (hereinafter 
referred to a* "the other member”) »baU have— 

(a) agreed to take over and discharge all the obli¬ 
gations of. and all amount* payable by, the 
member as are referred to In clause* (i) to 
<v) above, 

t,b) »atufted the Defaulter*’ Committee that the 
other member he* adequate funrijs to discharge 
»uch obligation* and pay »uch amount* and 

(c) executed »uch document* and writing* at may¬ 
be required by the Defaulter*’ Committpfl. 

* 

Discharge of Member’* Obligations 

381. In the event of a member ceatmg to be a member 
of the Exthange otherwise than by being declared a defaulter, 
the Governing Board or the Defaulter*’ Committee may 
retain and/or apply any unutilised refundable contribution 
of the member towards discharging any of his obligations 
specified in Bye-law [380] or paying any of the amounts pay¬ 
able by him as specified in Bye-law [380] in such manner 
and In such order or priority as the Governing Board or 
th* Defaulters.’ Committee think* fit. 

Non-Refund of Refundable Contributions 

382. Notwithstanding anything stated above, a member 
shall not be entitled to receive back any refundable contri¬ 
bution— 

(i) after it ha* been applied for the purposes of the 
Fund; or 

(ii) in the evetn of th* member being declared 
defaulter. 

Limit on Refund of Refundable Contribution* 

383. Tile amount of a refundable contribution refunded 
to a member shall not exceed the actual refundable contri¬ 
bution available to the credit of such member after deducting 
therefrom all r.ums which may be deducted or retained there¬ 
from. 

Contribution Puri of Fund 

jB-i. u/ A non-refundable contribution by a member to 
i&i Fuad ihafi form part of the Fund and the member shall 
not b« entitled to any right* whatsoever over the contribution 
in any manaer, 
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(ii) A member ■shall not be entitled to transfer, assign or 
otherwise deal with a refundable or non-refundable contri¬ 
bution made by him in any manner and the contribution 
shall not be liable to be attached or otherwise prejudicially 
affected by any attachment, injunction, or other order at the 
Instance of the member or in respect of any obligation of the 
member of otherwise. 

Minimum Value of Fund 

385. fa) The Governing Board and the Fund Committee 
shall endeavour to ensure that the value of the Fund at any 
point of time is not less than— 

(1) the Exchange's Initial Contribution or 75% of the 
closing value of the Fund as on the immediately pre¬ 
ceding 31st March, whichever is higher; or 

(ii) such other amount, not being leas than 

Rs. 60,00,00,000/- (Rupees Sixty Crores Only) as 
the Governing Board may from time to time specify. 

(b) Tire value of the Fund shall include the value of all 
money, assets and property mentioned in clauses (a) and 
(b) of Bye-law [368] but shall not include tiny Specific Access 
Funds. 


more of the members of any sub-committee appointed by the 
Defaulters' Committee, as the Defaulters’ Committee may 
determine. 

(c) The Defaulters’ Committee shall be entitled to utilise 
the money of the Fund only for the purposes of the Fund. 

Loss to Fund Investments 

388. Any loss or diminution in value of the investments 
of the Fund from whatever cause arising, not being due to 
the willful default or fraud of any member/s) cf the Defaul¬ 
ters’ Committee, any member(s) or any sub-committee or any 
Trustee (s), shall be borne by the Fund and the member* 
of the Defaulter*’ Committee or-the sub-committee or th« 
Trustee(s) shall Incur no responsibility or liability by reason 
of of on account thereof. In case of any such loss or dimi¬ 
nution by reason of willful default or fraud by any member 
or members of any Defaulters’ Committee or any member(*) 
of any sub-committee or any TruStee(s), the perions com¬ 
mitting the willful default or fraud shall be personally liable 
for the loss or diminution and other persons who are not 
patties to the willful default or fraud shall not be liable for 
the loss or diminution. 

Intimation of Member’s apprehended Failure 


(c) The operation of the Fund shall not be suspended by 
reason of the value of the Fund becoming less than, the mini¬ 
mum value under this Bye-law, 

(d) If the value of the Fund decreases to less than 
Rs. 10,00,00,000/- (Rupees Ten Crores Only) then- 

fa) the Exchange shall, within three Business pays, place 
a notice en the Exchange’s notice board notifying 
the members of the Exchange of the same and 

(b) the Securities and Exchange Board of India may 
suspend any benefit for which Securities and Ex¬ 
change Board of India has prescribed the introduc¬ 
tion of the Trade Guarantee Fund as a pre-condi¬ 
tion. 

(Further Contributions to the Fund 

386, (i) Tn the event of the value of the Fund becoming 
lets than the minimum value under Byejaw [385(a)], the 
Governing Board will forthwith, and in any event within two 
weeks of the Fund becoming less than Such minimum value, 
take such steps as it thinks fit to ensure that the value of the 
Fund is increased to a value which is not less than the mini¬ 
mum value— 

(a) by contributions from all the members, equitably 
or otherwise, 

(b) by contributions from the Exchange and/or 

(c) in such other manner as the Governing Board may 
decide from time to time. 

(ii) The provisions of clause (i) of this Bve-law shall not 
priludice the Governing Board’s or the Defaulters’ Com¬ 
mittee’s right to from time to time call for additional con¬ 
tributions from the members when the value cf the Fund is 
above the minimum value. 

(Hi) The operation of the Fund shall not be suspended by 
reason of the Fund becoming less than the minimum volue 
under Bye-law [385], 

Investment of Fund 

387. (a) Subject to the instructions and directions of the 
Governing Board, the Defaulters’ Committee may :— 

(i) open, maintain, onerate and close one or more 
ban> accounts and 

(ii) invest the money of the Fund in such investments 
as are premissible for investing the funds and money 
of the Exchange and sell, transfer, vary, transpose 
and otherwise deal with such investments. 

fb) All Investments of the Fund mav be held in the 
name(s) of, and all bank accounts of the Fund may he held 
In the name(s) of and operated by. the Exchange, any two 
or more of the Trustees of the Exchange, any two or more 
of the members of the Defaulters’ Committee or any two or 


389. A member who has reason to' apprehend that he 
may commit any of the not* or omissions referred to in Bye¬ 
law 316 shall immediately notify to the Defaulters’ Com¬ 
mittee— 

(i) the details of such acts or omissions; 

(li) the details and value of all his commitments, obll-, 
gations and liabilities to other members arising out 
of contracts or transactions made subiect to the 
Rules, Bye-jaws and Regulations of the Exchange, 

fiii) the extent to which he will be able to discharge 
and meet such commitments and obligations out of 
bis own funds and/or out of funds obtained by 
him from others and 

(iv) 111 the facts and circumstances which have caused 
or contributed to the apprehended failure to meet 
such commitments and obligations, 

Member’s Failure To Pay Amount Info Clearing House 

390. (i) If a member fails to pay any amount payable 
bv him into the Clearing House in.respect of am 1 transaction 
entered into by him then, within 24 hours of <nich falhire. 
the member and the Clearing House shall Inform the President 
and the Executive Director In writlngof such fr : hire and of 
the extent of the unfulfilled obligations and commit ments_rvf. 
the member. 

Explanation : For the purpose of .this clause an 
-'mount pnvnble bv a member into the Clearing 
House for short delivery hv him shall br deemed to 
b- an amount pavnble bv the member into the 
Clearing House in ‘respect of a transaction entered 
into by him. 

(ii) On receipt of anv of the abovementicned intima¬ 
tions from the Clearing Home or the member, the 
’Prerident pr the! Executive Director shall forthwith, 
by not less thlan two bourn’ written or oral notice, 
summon the member to appear before ‘be Govern¬ 
ing Board or the- President or. in the -absence of the 
President, before any two members of the Govern¬ 
ing Board. 

fiii) If the member fails to pay, before the. rav-nut of 
the relevant Settlement, any amount ramble bv him 
into the Clearing House in respec v of that Settlement 
then the Governing Board or the President or. in 
the absence of the President, anv two membe'ra of 
the Governing Briard shall declare the member as 
a defaulter before the pay-out is made for that Set¬ 
tlement. 

Payment Under Trade Guarantee 

301, Upon a member being declared a defaulter, if the 
settlement in which the defaulter has been declr-ed a defaul¬ 
ter has not been completed by r da son of the default by the 
defaulter, the Defaulters’ Committee shall , 
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(j) pay into the Clearing House before the pay out of 
the" relevant settlement the unpaid settlement dues 
payable by the defaulter into the Clearing House ; 
and 

(ii) within 11 working days from the date of Pay-Out 
deliver the securities to be delivered by the defaul¬ 
ter, in respect of the settlement in whicii the de¬ 
faulter bias been declared a defaulter, 

392. Notwithstanding anything stated in Byc law 391, 

(11 under Bye-law 391 the Defaulters’ Committee shall 
pay only such amounts ns arc payable by the defau.- 
ter into the Clearing House in respect of sale and 
pm chase transactions entered into by the defaulter 
in respect of the settlement in which he has been 
declared a defaulter. 

(ii) in case of the defaulter having failed to deliver any 
security into the Clearing House in respect of the 
.settlement in which he has been declared u defaul¬ 
ter. ihe Defaulters’ Committee may deliver the secu¬ 
rity into the Clearing House or directly to the con¬ 
cerned member, within 11 working days, by Requir¬ 
ing Jh c same from the market or otlierwise, failing 
which the provisions of closing out of contracts will 
apply. 

393 (1) Notwithstanding anything stated elsewhere in the 
Rules, Bye-law'S 1 and Regulations, if the Defaulters’ 5 Committee 
has reason to believe that any transaction— • 

(la) is not bona fide; 

(b) Is disallowed under any Byeriaw relating to the de¬ 
fault of a member and, in particular, under Byo-lnw 
343: or 

(c) is connected with payment or repayment of a de¬ 
posit or loan, 

then— 

(I) if the amount involved in Pay Out or the trans- . 
action value or the mtarket value of the con¬ 
cerned transaction/* referred to above Is Rs, 
1.00,00,000/- (Rupees One Chore 1 or more the 
Defaulters’ Committee, shall record the reasons 
for It® belief, and shall not make payment or 
deliver securities out . of the fund In respect of 
arty transaction which is of a nature referred - to 
in sub-clauses (a), (b) or (c) of cltause (1) of- 
this Bye-law (in this Bye-law referred to as 
“disallowed transactions’’) unless and until the 
Defaulters’ Committee has finally determined: 
that the transaction is not a! disallowed transac¬ 
tion but, shlall make payment and deliver secu¬ 
rities in respect of other transactions in accor¬ 
dance with Byelaw- 391 and other applicable 
Rules, Bye-laws and Regulations, If for any 
reason any payment is made or securities are 
delivered in respect of any such transaction, 
the concerned receiving member Shall repay 
such amount or redeliver .such securities to die 
Defaulters’ Committee within 48 hours of be¬ 
ing required to do so and in accordance with 
the provisions of Bye-law 396. 

(Ill if the amount involved in Pay Out or the trans¬ 
action value or ihe milk'd value of the con¬ 
cerned transaction of tv h men her is less than 
Rs 1.(10.00 0110'- (Rupees One Orore) then the 
Defaulters’ Committee sludl make payment out 
of the Bund in res«rcT of such transaction find, 
if the . Defaulters' f .v.imi'l'u- final'v determines 
(hat the transaction is a disallowed mmsaepon 
then the concerned receiving member shat! re¬ 
play sn-'h amount or re-deliver such securities to 
♦he Defaulters’ Committee within hours of 
being! required lo do so in t'ledoi'chtKV with the 
provisions Of Bye-'aw 3‘ifi 


(ii) For the purpose pf clause (i) of this Bye-law the 
Defaulters’ Committee shall be entitled to aggregate 
the value-j and amounts of all transactions of each 
member, of the rtatuivs referred to in this Bye- ’ 
law, 

(iii) If the Defaulters’ Committee has withheld or reoeiv- 
- ed back payment of any amount or any securities 

under sub-clause (I) of clause (it ofyhts Bye-law 
the Defaulters’ Committee shall afford ah opportunity 
to the concerned member(ts) to ho heard by giving 
him/them not less than 24 hours’ wrillen notice be¬ 
fore finally determining whether the transaction is 
a disallowed transaction. 

(iv) For the purpose of sub-clause (If) of clause (i) of 
this Bye-law, the Defaulters’ Committee shall afford 
an opportunity to the concerned member(s) to be 
heard by giving him/tthem not less: than 24 hours’ 
written notice before finally determining whether the 
transaction is a disallowed transaction. 

(v) For the purpose of determining whether or not a 
transaction Is a disallowed transaction, the Defaul¬ 
ters’ Committee shall he entitled to consider, inter 
alia, the surrounding circumstances, the usual course 
of dealings on the Exchange, the relationship bet¬ 
ween the defaulter and the claimant, the quantity 
and price of the securities involved in the transac¬ 
tion, other trade® in the same scrip and such other 
matters ns the Defaulters’ Committee thinks fit. 

(vi) The Defaulters’ Committee shall determine whether 
or not a transaction is a disallowed transaction with¬ 
in one month from the date of the relevant Pay- 
Out. 

(vii) A member whose transaction has been finally deter¬ 
mined bv the Defaulters’ Committee to be a trans¬ 
action of the nature referred to in clause (i) of 
this Bvc-law may file an appeal to the Governing 
Board against the decision of the Defaulters’ Com¬ 
mittee within seventy-two hours of the Defaulters’ 
Committee’s decision and the reasons therefor being 
communicated to him or such other extended period, 
fnot exceeding 15 days of the Defaulters’ Commit¬ 
tee’s decision and! the reasons therefor being com¬ 
municated to him) ns the Governing Board permits, 
Provided that if the concerned member has received 
payment or securities for the disallowed transac¬ 
tion/! then he shall be not entitled to file an anneal 
unless he has re-deposited the payment or securities 
received bv him, in resnect of the disallowed trans¬ 
actions, with the Defaulter's’ Committee, 

Outstanding Contracts in Other Settlements 

394 (1). In respect of any settlement or settlements which 
is or are incomplete at the time when n member is declared 
a defaulter, the Defaulter's Committee may nt (he risk and 
cost of the defaulter, square up all or any of the defaulters* 
outstanding stales and purchase positions by entering Into 
corresponding purchase and sale contract,; in q lr . ma/rVot. The 
profit or loss on surh squaring no shall, in the first place. be 
paid to or bv the Fund and-credited or debited by the Fund 
to the defaulter’s account with the Fund, 

194(2). Upon a member being declared a defaulter, in (ad¬ 
dition to the nrevisions of rUmise ("1) of this Rye-law, the 
provisions of Bye-law 391, 392, 393 and o(her ' applicable 
Bve-lews shall aprfiv'mutatio mutandis to nnv settlement or 
settlements other than the settlement in wh : eb the defaulter 
has hern declared a defaulter unless (he Governing Roard. 
for reasons (o be recorded, passes la re* Nation deform in'u< T 
otherwise, in which case no navment shall be made from the 
Fund in respect of such settlement or pcidemenls (oiher 
than the settlement jo which tlm defaulter has h'-en declared 
a defaulter) as the GoC'erping hoard inav specify. 

5In '(fall in Fund 

aas ■ intth* event of the Fund bnine insnffic'-nt to mnlee. 
fuff n- "nett o'F th c IVVWeuto f O he Hide from the Fund 

under p." law 391 and in such caw the contracts of mem- 
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bers with the defaulter in the settlement in which he has 
been declared a defaulter and in subsequent settlements shall 
bo closed out, adjusted, settled and/or cancelled in accordance 
with the provisions of Bye-Law ["4171, land the Governing 
Board shall pay the amounts payable to the members by the 
Defaulter on such closing out, adjustment, settlement and/or 
cancellation on a, pro-rata basis to the extent possible out of 
the Fund, and the balanco unfulfilled obligations remaining 
after such application of funds mfliy be assessed against the 
members in such manner as tho Governing Board may, from 
time to time, in its absolute discretion thinks fit and equita¬ 
ble. • 

Repayment by Payee Disentitled to Receive 

396. It the Dcilaullcts’ Committee or the Clearing House 
has ixi,J any,sum under these Byelaws and it is subsequently 
fund that iho payee was for any reason not entitled to receive 
such amount then the payee shall forthwith repay the same 
to the Defaulter'.’ Committee or he Clearing House, as the 
case mlay he. together with interest thereon at the rate of 
2.5% per month (or such other.rate as the Defaulters’ Com¬ 
mittee may specify/ for the period commencing on the date 
on which (lie payment was‘received by the payee and ending 
on the date on which such amount is repaid by the payee. 

Money and Property of Defaulter 

397. All money (including margin money and Additional 
I Capital), securities and other property whatsoever of the 

defaulter with the Exchange or the Clearing House (save and 
except those which may he at any time excluded by the 
Governing Hoard from the provisions of this Bye-kiw) and, 
all securities and money delivered or paid by the members 
into the Clearing House or to the Exchange to the credit of 
the defaulter shall be handed over to the Defaulters* Commit¬ 
tee or held by the Exchange or the Clearing House subject to 
these Bye-laws and the directions of the Defaulters’. Com¬ 
mittee. 


Utilisation of Money and Properly for Payment and Order 
of Priority 

398. For the purpose of making any payment referred to 
in Bye-laws [391] and [394], the Defaulters* Committee shall 
be entitled to utilise such of the money of the Fund and, or 
other money and assets available to the Defaulters’ Com¬ 
mittee as the Defaulters’ Committee thinks fit and, so far 
as may be possible, convenient and expedient the Defaul¬ 
ters’ Committee shall utilise the money of the Fund aod/or 
other money and assets available to the Defaulters’ Com¬ 
mittee in the following order of priority :— 

(1) Firstly, the money, property and securities referred 
to in Bye-law [397] and/or the proceeds from the 
realisation of such property and securities; and 

(ii) In the event of further funds being required, any 
security and/or the proceeds of the realisation of 
any security which may have created by the defaul¬ 
ter in favour of the Defaulter's Committee or the 
Exchange; and 

’(iii) In the event of further funds being required, the 
refundable contribution of the defaulter and any 
Specific Access Funds available upon default of 
the defaulter ; and 

(iv) In the event of further funds being required, any 
other assets and/or the proceeds of the realisation 
of any assets of the defaulter available to the 
Defaulters’ Committee; and 

(v) In the event of further funds being required, the 
accumulated interest, accretions and other earnings 
of the Fund; and 

(vi) In the event of further funds being required, the 
corpus of the Fund; and 

(vil) Iu the event of further funds being required, the 
refundable contributions of the other members to 
the extent the same a»e available for such applica¬ 
tion. 


Repayment and Payment of Interest by Defaulter 

399. If on account of the default of a member any 
amouht is paid by the Defaulters’ Committee out of the 
money or property referred to at clauses (v) to (vii) of 
Bye-law [398] then the defaulter shall be liable to forthwith 
repay t ii same to the Exchange or to the Defaulters’ Com¬ 
mit fee to the credit of the Fund together with interest on 
such amount at the rate of 2,5% per month (or such other 
rale as the Governing Board may determine) for the period 
commencing on the date of payment by the Defaultrs’ 
Committee and ending on the date of repayment; and, for 
the purposes of the Rules, Bye-laws and Regulations of the 
Exchange, such interest shall be deemed to be an amount 
paid out of/due to the Fund. 

Application of Defaulters’ Assets and Other Amounts 

400. Subject to the provisions of Bye-law [398], the De¬ 
faulters’ Committee shall realise and apply all the money, 
rights and assets of the defaulter which have vested in or 
which have been received by the Defaulters’ Committee 
(other than the amount paid by the Governing Board to the 
Defaulters’ Committee pursuant to Rule 16A in respect of 
the consideration received by the Governing Board for exer¬ 
cising the right of nomination in respect of thfc defaulter’s 
erstwhile right of membership) and all other assets and 
money of the defaulter in the Exchange of the market inclu¬ 
ding the money and securities receivable by him from any 
other member, money and securities of the defaulter lying 
with the Clearing House or the Exchange, credit balances 
lying in the Clearing House, security deposits, any batik 
guarantees furnished on behalf of the defaulter, fixed deposit 
receipts discharged or assigned to or in favour of the Ex¬ 
change, Base/Additional Capital deposited with the Exchange 
by the defaulter, any security created or agreed to be crea¬ 
ted by the defaulter or any other person in favour of the 
Exchange or the Defaulters’ Committee fqr the obligations 
of the defaulter to the following purposes and in the follow¬ 
ing order of priority, viz :— 

(i) First—to make any payments required to be made 
under Bye-lav; [391] and [394]; 

(ii) Second—the payment of such subscriptions, debts, 
fines, fees, charges and other money us shall have 
been determined by the Defaulters’ Committee to 
bo dye to the Securities and Exchange Board of 
India, to the Exchange or to the Clearing House 
by the defaulter; 

(iii) Third—the rectification or replacement of or com-- 
pensation for any bad deliveries made by or on 
behalf of the defaulter to any other member in 
the settlement in which the defaulter has been 
declared a defaulter or in any prior or subsequent 
settlement (unless the Governing Board has othor- 
<• se determined in respect of such settlement or 
Switlemenls under Bye-law 394) provided the condi¬ 
tions of Bye-law 153 and all other applicable Rules, 
Bye-Laws and Regulations and instructions of the 
Governing Board are complied with; 

(iv) Fouith-—the balance, if any, shall be paid into the 

Fund to the extent of the money paid out of the 
Fond A other than payments made out of Members 
refundable contributions) and not recovered by the 
Fund and the interest payable by the defaulter to 
to the Fund in respect thereof; 

(v) Fifth—the balance, if any, shall be paid into the 
■Fund to the extent of the money paid out of the 
Fund out of the refundable contributions of mem¬ 
bers (other than the refundable contribution of the 
defaulter) and, not recovered by the Fond and 
the Interest payable by the defaulter to the Fund 
in respect thereof; 

(vi) Sixth—subject to the Rules, Bye-Laws and Regula¬ 
tion of the Exchange, including in particular Bye- 
Law 343, the balance, if any, shall be applied by the 
Defaulters’ Committee for the payment of such 
unpaid outstandings, debts, liabilities, obligations & 
claims to or of members of the Exchange prising 
out of any contracts made by the defaulter with 
Much niembers subject to the Rues. Bye-laws and 
Regulations of the Exchange as shall have been 
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admitted by the Defaulters' Committee; p»ovided 
that if the amount available- be insufficient to pay 
and satisfy all such debts, liabilities, obligations and 
claims in full they shall be paid and satisfied pro 
rata; 


(vii) Seventh—subject to the Rules, Bye-Laws and Regu¬ 
lation of the Exchange, including in particular 
Bye-Law 34-3, the balance, if any, shall be applied 
by the Defaulters’ Committee for the payment of 
such unpaid debts, liabilities, obligations and claims 
to or of the defaulter’s constituents arising out of 
any contracts made by such defaulter subject to 
the Rules, Bye-laws and Regulations of the Ex¬ 
change as shall havo been admitted by the Govern¬ 
ing Board; provided that if the amount available 
be insufficient to pay and satisfy all such debts, 
- liabilities, obligations and claims in full they shall 
be paid and satisfied pro rata; 


(iii) Eighth—tho balance, if any, shall be paid into the 
Exchange’s Customers' Protection Fund to the ex¬ 
tent of any and all amounts paid out of the Custo¬ 
mers’ Protection Fund towards the obligations or 
liabilities of the defaulter and interest thereon at 
the rate of 2.5% per month (or such other rate 
as the Governing Board may specify)' from the 
daie of payment out of the Customers’ Protection 
Fund to the date of repayment to (he Fund; and 


(ix) Ninth—-the surplus, if any, styall be paid to the 
defaulter. 


Clarification ; It is clarified that this. Bye-law [400] does 
not apply to the amount paid by the Governing Board to 
the Defaulters’ Committeo pursuant to Rule 16A in respect 
of the consideration received by tho Governing Board for 
exercisifig the right of nomination in respect of the defaul¬ 
ters’ erstwhile right of membership as the same does not 
belong to the defaulter and the defaulter has no claim, right, 
title or interest therein. 

Application of Consideration for Right of Nomination 

401.. In the event of the defaulter's assets and olhei 
amounts, mentioned in Bye-law 400 being insufficient to pay 
the amounts mentioned in clauses (i) to (vii) of Bye-law 
[400) then the amount paid by the Governing Board to the 
Defaulters’ Committee pursuant to Rule 16A in icspect of 
tfie defaulter’s erstwhile right of membership shall be applied 
by tho Deiaulters’ Committee for the purposes ai.d in the 
order of priority mentioned in clauses (i) to (vii) of Bye- 
Law [W00] and the surplus, if any, shall be paid to the 
funds of the Exchange; provided that the Exchange in gene¬ 
ral meeting may at its absolute discretion direct that such 
surplus bo disposed of or applied in such other manner as 
it may deem fit. 


Charge on Defaulters’ Assets 

402. Upon payment of any jjioney bythe Defaulters' Com¬ 
mittee out of the money or property referred to at clauses 
(v) to (vii) of Bye-law [398] the Exchange and the De¬ 
faulters’ Committee shall each have a first charge on all 
assets and property of the defaulter wheresoever, situated and 
of whatsoever nature as security for the repayment of such 
money and the payment of interest thereon subject only to 
any and all charges, mortgages dnd other encumbrances 
created thereon by the defaulter bona fide for valuable consi¬ 
deration prior to the day such payment was made by the 
Defaulters’ Committee. 

Proceedings by Defaulters’ Committee and Exchange 

403. For the purpose of recovering any amount payable by 
the defaulter to the Exchange, the Defaulters' Committee, 
the Customers’ Protection Fund, the Exchange and/or the 
Executive Director shall be entitled to take sudh steps and 
proceedings (including but not limited to sale of any pro¬ 
perty or a portion thereof) as the Exchange and/or De¬ 
faulters' Committee may think fit against the defaulter, the 
defaulter's property and any person by whom any amount 

. is payable to the defaulter. 


Borrowings 

404. For the purpose of making any payments referred to 
at Bye-law 391 and/or ‘Bye-law 394 the Defaulters Com¬ 
mittee may borrow money without security and/or against 
the security of any property of the Fund and/or any pro¬ 
perty offered to ,it as security by the defaulter or any 
member. 

Expenses of the Fund 

405. The members of the Defaulters’ Committee shall not 
be entitled to any remuneration but shall be entitled to 
charge to the Fund all expenses of creation, administration & 
management of the Fund including fees of auditors, lawyers, 
legal advisors, chartered accountants, valuers and ether pro¬ 
fessional advisers and salaries, wages and all related costs, 
charges and expenses in connection with the creation, admini¬ 
stration or management of the Fund and the exercise of the 
powers of the Fund. 

Protection for Acts Done in Good Faith and Indemnity 

406. Save and except in the case of Willful default and 
fraud, the Defaulters’ Committee, any sub-committee Or a 
member of the Defaulters’ Committee or any sub-committee 
shall not be liable for any acts Or omission on its or his 
part in the exercise of its or his duties and functions. 

4CT7. Without prejudice to the above, the Fund shall bear 
all costs, charges and expenses for all suits, actions, pro¬ 
ceedings and claims filed or made against the Defaulters’ 
Committee or any member of the Defaulters’ Committee 
except those arising out of their willful default or fraud 
and the members erf the Defaulters’ Committee shall be 
indemnified by the Fund from and against all actions, pro¬ 
ceedings, losses, damage, claims, liabilities, costs, charges 
and expenses in connection with the Fund or the creation, 
management and administration thereof or any dealings 
therewith except those • arising by reason of their willful 
default or fraud. 

Limited Payment from Fund * 

408. The payment from the Fund shall be limited to 
the extent of the money and assets in or available to the 
Fund; and In the event of any shortfall, the Exchange, and/ 
or the Defaulters' Committee shall not be liable. 

Meeting of Defaulters’ Committee 

409. The Defaulters’ Committee shall meet at least once 
in three months during every calendar year and not more 
than three months shall elapse between any two meetings. 

Meetings of. Defaulters’ Committee 

410. A Defaulters Committee meeting may be convened 
by giving not less than forty-eight hours’ written notice of 
the same to such of the members of the Defaulters’ Com¬ 
mittee as are in Mumbai. Provided however that in case 
of urgency a Defaulters’ Committee meeting may be con¬ 
vened by giving not less than one hour’s oral or written 
notice of the same to such of the members of the Defaul¬ 
ters’ Committee as are in Mumbai and (he decision of the 
Chairman of the Defaulters’ Committee as to whether a 
case of urgency exists and as to whether proper notice has 
been given shall be final and conclusive. A meeting of tho 
Defaulters' Committee may be held on working days, holi¬ 
days, within business hours as also outside business hours. 

Confidentiality 

411. All minutes and proceedings of and all Information 
obtained by the Exchange the President, the Executive 
Director, the Governing Board and the Defaulters’ Commit¬ 
tee shall be deemed confidential. 

Minutes 

412. Minutes of the proceedings of the Defaulters? Com¬ 
mittee shall be maintained under the authority of the Secre¬ 
tary of the Defaulters’ Committee. Such minutes shall be 
deemed to he confidential. 

Correspondence 

413^ The Defaulters’ Committee shall not be obliged to. 
recognise or act upon any communication uness it is in 
tvritmg, disclose* the identity and address of the person 
addressing the communication and js signed by the peison 
addressing the communication. 
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414. Any claim, dispute or difference between the Ex¬ 
change or the Defaulter’ Committee and member or a 
defaulter in connection with any amount payable or alleged 
by the Exchange or the Defaulters’ Committee as being pay¬ 
able by the member or the defaulter to the Exchange, the 
Defaulters’ Committee or the Trade Guarantee Fund shall 
be referred to the arbitration of the Executive Director of 
the Exchange or to the arbitration of such person as the 
Executive Director may nominate in this behalf. 

Date on which (he Fund hecotfies Operational 

415 . ( 1 ) Upon the Governing Board being satisfied that 
the value of the Fund is sufficient for the Fund to bsgome 
operational (which value shall not be less than the ^alue 
mentioned in Bye-law 385(a) (ii), the Governing Board shall 
specify a date as the date on which the Fund becomes ope¬ 
rational. 

(2) The provision of Bye-law 391 to 402 and 404 shall 
come into force only on and from the date on which the 
Fund become operational and shall apply only to defaults 
declared after such date. 

416. Notwithstanding anything staled elsewhere in the 
Rules, Bye-laws and Regulations, the Defaulters'^ Committee 
shall not be liable to pay any of the following amounts 
from the Fund 

(a) any amount payable by the defaulter to the Clear¬ 
ing House on account of costs, charges expense*, 
fines or penalties ; 

(b) any amount payable by the defaulter to any consti¬ 
tuent on any account whatsoever; 

(c) any amount payable by the defaulter in respect) of 
a transaction which is not part of the Exchange,'* 
settlement procedure; 

(d) any amount payable by the defaulter in respect of 
any transaction which would have been settled, 
otherwise than through the Clearing House (if such 
default had not occurred) ; 

(e) any amount payable by the defaulter in respect of 
any transaction which is not entered into through 
the Exchange's computerised 'trading system unless 
such transaction has been reported to the Exchange 
in the manner stipulated by the Exchange or by 
the Rules, Bye-Laws and Regulations of the Ex¬ 
change or both, and at the time of such reporting 
the member and the defaulter have exercised the 
option to have the transaction setllid i (uough the 
Clearing House. 

Applicability of Hammer Price Provisions 

417. Notwithstanding anything stated elsewhere in these 
Rules, Bye-laws attd Regulations, when a member is declar¬ 
ed a defaulter, in the following circumstances the sale 
and purchase contracts entefed into by the dcfunlter with 
other members in the settlement in -which the defaulter 
was declared a defaulter and in any other settlements 
which are open or incomplete at the time of declaration 
of defualt Nhall be adjusted, closed out and settled in 
accordance with the provision of the Rules, Bye-laws 
and Regulations relating- to - hammer prices *and closing out 
and adjustment of open transaction with a defaulter :— 

(i) where a uiember is declared a defaulter prior to 
the date on which the Fund becomes operational, 

(ii) when the payment is not made from the Fund by 
reason of the Fund being insufficient to make full 
payment as envisaged under Bye-law [395], 

(iii) to contracts entered into in such settlements as 
the Governing Board has, pursuant to the provi¬ 
sions of Bye-law [394(2)1 passed a resolution 
determining that the provisions of clause [(1)1 of 
Bye-law [394] and/or -the provision of Bye-laws 
[391] and/or Bye-law [392] shall not apply, 

(iv) to contracts to wKich the Defaulter*’ .Committee is 
precluded from or is not obliged to apply the Fftnd 
Under Bye-law [392] or any other Rule. Bye-law or 
Regulation. 


(1) In the existing Bye-laws, after Bye-law 170 the follow¬ 
ing shall be inserted as Bye-Law 170A : 

“Closing Out of Contracts with Defaulter Member 

170A. Notwithstanding anything stated in Bye-Law 170, 
where a member is declared a defulter on or subsequent to 
the date on which the Trade Guarantee Fund become opera¬ 
tional, the provisions of Bye-Law 170 shall be inapplicable 
and in such case all members having dealings with him in any 
security shall, if so required, determine ell outstanding con¬ 
tracts by closing-out, settlement, adjustment. and/Or cancel¬ 
lation in accordance with the provisions of Bye-law [417J. 

(2) At the end of the existing Bye-law 172, the following 
proviso be inserted : 

“Provided that the provisions of this Bye-law, relating 
to closing out against a defulting member shall not 
apply to a member who has been declared a defaulter bn 
or after the date on which the Trade Guarantee Fund be¬ 
comes operational.” 

(3) At the end Of the existing Clause (b) of Bye-law 187 
the following proviso shall be inserted : 

“Provided that the- provisions of this clause shall not 
apply to a member who has been declared as defulter 
on or after the date on which the Trade Guarantee Fund 
becomes operational," 

(4) In the existing Bye-Jaw 316 the word “shall” appearing 
after the words “A member" shall be substituted with “may 

(5) The full-stop at the end of clause (v) of Bye-law 316 
shall be replaced with "or” and the following shall be insert¬ 
ed as clause (vi) ; 

“(vi) if he fails to pay any sum payable by him to the 
Trade Guarantee Fund ; 

Provided that the Governing Board or the President 
may not declare a member as a defaulter if his default 
is of a sum less than the value of the Base Capital and 
Addition^ Capital of the member with the Exchange, 
all refundable contributions by the member to the Trade 
Guarantee Fund, ahd any other marketable securities, 
money and bank guarantee furnished by the member to 
the Exchange and accepted by the exchange; and, in 
such case, the Exchange may realise and utilise the Base 
Capital, Additional Capital, refundable contributions, 
such securities, money and guarantee to discharge the 
members’, obligations and liabilities and suspend the 
member’s membership rights." 

(6) After Bye-law 316, the following shall be inserted, as 
By-law 316A; 

“316A Subject to the provisions of Bye-law 316, wheTe 
member has failed to pay his settlement dues to the Clear¬ 
ing House, the Governing Board or the President shall dec¬ 
lare the member as a defaulter before the pay but is dec¬ 
lared ; 

Provided that nothing In this Bye-law shall prevent 
the Governing Board or the President from, declaring 
the member as a defaulter (after the declaration of the pay 
out if the member was for any reason not declared as a 
defaulter before the pay out.’ 1 

(7) In the existing Bye-laws, the following shall be insert¬ 
ed after Bye-Law 326 as Bye-Law 326A : 

“Defaulter’s Assets 

"326A. Notwithstanding anything stated In Bye-law 326, 
where a member is declared a defaulter cn or subsequent to 
the date on which the Trade Guarantee Fund becomes ope¬ 
rational, the provisions of Bye-law 326 shall be Inapplicable 
and in such case the Defaulters’ Committee shall call in and 
realise the security and margin money and securities deposit¬ 
ed by the defaulter and recover all money, securities and 
other assets due, payable or deliverable to the defaulter by 
any other member in respect of any transaction or dealion 
made subject to the Rules, Bye-laws and Regulations of the 
Exchange and such assets shall vest in the Defaulters’ Com¬ 
mittee and shall Be dealt with by the Defaulters’ OoaajtUe 
in accordance with the relevant ReanUtlaQg made nn»Sr%yd* 
law 353B. 
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(8) In the existing Bye-laws, after Bye-law 328 the follow- ('ll) In the existing Bye-laws, after Bye-law 333 the fol- 

ing shall he inserted as Bye-law 328A ; lowing shall be inserted as Bye-law 333A : 


“Fraudulent Preference" 

328A. Notwithstanding anything stated in Bye-law 328, 
where a member is declared a defaulter on or subsequent to 
tho date on which date the Trade Guarantee Fund becomes 
operational, the provisions of Bye law 328 shall be inappli¬ 
cable and in such case a member who shall have received a 
difference on an account or shall have received any considera¬ 
tion In any transaction prior to the date fixed for 
setting such account or transaction shall in the event of 
the member from whom he received such difference or con¬ 
sideration being declared a defaulter on or subsequent to 
such date as the Governing Board may specify in this behalf 
refund the same to the Defaulters' Committeo for being dealt 
with by the Defaulters' Committee in accordance with the re¬ 
levant Regulations made under Bye-law 353B. Notwith¬ 
standing anything stated in Bye-law 328, any mtmbci 
who shall have paid or given such difference or consi¬ 
deration to any other mmeber period to such settlement day 
shall, in the event of the default of such ether member 
on or subsequent to such date as tho Governing Board may 
specify in this behalf,’ again pay or give the same to 
the Defaulters’ Committee for being dealt wjth by the 
Defaulters’ Committee in accordance with the relevant Re¬ 
gulations made under Bye-law 353B." 

(9) In the existing Bye-laws, after Bye-law 329 the follow¬ 
ing shall be inserted as Bye-law 329A : 

"Preferential Difference” 

“329A. Notwithstanding any thing stated iti Bye-law 32T 
where a member has- been declared a defaulter on or sub¬ 
sequent to the date on which the Trade Guarantee i un l 
becomes operational, the provisions of Byc-luw 329 shall 
be inapplicable and in such case a member wlio receives 
from another member during any dealing a biaim Note or 
Credit Note representing a sum other than a difference due 
to him or due to his constituent which amount is to be re¬ 
ceived by him on behalf and for the account of that 
constituent for that Clearing shall refund such, suim if 
such other member be declared a defaulter within seven days 
after the Settling Day. In such a case, such refund shall 
be made to the Defaulters’ Committee for being applied 
in accordance with the relevant Regulations mude under 
Bye-law 353B". 

HO) In the existing Bye-laws, after Bye-law 330 (lie fol¬ 
lowing shall be inserted as Bye-law 330A : 

’’Distribution’’ 

“330A. Notwithstanding anything stated in Bye-law 330, 
where a member has been declared a defaulter on or sub¬ 
sequent to the date on which (he Trade Guarantee Fund 
becomes operational, the provisions of Bye-law 330 shall 
bo inapplicable and in such case the Defaulters’ Committee 
strait at the risk and cost of the creditors of the defaulter 
pay all assets received in the course of realisation into such 
bank and/or keep them with the Clearing House in such 
nanus the Defaulters’ Committee may from time to time 
determine and shall apply the same as soon as possible in 
•ccOTdanco with the relevant Regulations made under -Bye¬ 
law 3S3B”, 


"Confirmed or Altered Making-up Prices and Hammer Prices 

333A. Notwithstanding anything stated in Bye-laws 331, 
332 or 333, where a member has been declared a defaulter 
on of subsequent to the date on which tho Trade Guarantee 
Fund becomes operational, tho provisions of Bye-law, 331, 
332 und 333 shall be inapplicable and in such case tlosing- 
ou t, adjustment, settlement or cancellation shall be 
effected against the defaulter only if required by the rele¬ 
vant;^ Regulations made pursuant to Bye-law 353B and in 
such case the closing-out adjustment, settlement or cancel¬ 
lation shall be effected in accordance with the provisions of 
the relevant Regulations made pursuant to Bye-law 3J3B. 
The difference, if any, arising from such closing-out, adjust¬ 
ment, settlement or cancellation shall as the case may be 
either claimed from the defaulter or paid to the Defaulters’ 
Committee for being applied in accordance with ihc rele¬ 
vant Regulations made under Bye-law 353B". 

(12) In the existing Bye-laws, the following proviso shall 
be inserted to Bye-law 340 : 

“Provided that no creditor member shall be entitled to 
inspection of. any accounts relating to the Trade 
Guarantee Fund", 

(13) Iff the existing Bye-laws, the lollowing shall be in¬ 
serted after Bye-laws 342 : 

"Application of Assets 

342A. Notv/ithslanding anything Btated in Byc-law 342, 
where a member has been declared a defaulter on or 
subsequent to tho date On which the Trade Guarantee 
Fund becomes operational, the provisions of Bye-law 342 
shall bo inapplicable and in such Case the Defaulters’ 
Committee shall, after defraying all such costs, charges 
and expenses as are ullowcd under these Bye-laws and 
Regulations, apply the net assets remaining in its hands 
in accordance with the provisions of the relevant Regu¬ 
lations mnde pursuant to Bye-law 353B.” 

( 14) In the existing Bye-laws, the following proviso shall 
be inserted to Bye-law 344 ; 

“Provided that such claim shall not be entitled to re¬ 
ceive any benefit from the Trade Guarantee Fund”. 

(,15) In the existing Bye-laws, the following Bye-law shall 
be inserted after Byc-law 345 : 

“Differences Due 

345A. Notwithstanding anything stated in Bye-law 345, 
where a member has been declared a defaulter on 
or subsequent to the date on which the Trade 
Guarantee Fund becomes operational, the provision® of 
Bye-law 345 shall be inapplicable and in such case any 
difference due to or from a defaulter in the current 
Clearing shall not be set off against that due in tho 
ensuing Clearing unless so permitted or directed by the 
Defaulters’ Committee.” 

(16) In the existing Bye-law 348— 

(i) the word “The" occurring at tho beginning of the 
Bye-law shall be substituted with “Without prejudice 
to the poWefs conferred upon the Defaulters’ Com¬ 
mittee under the other Rules, Bye-law and Regu¬ 
lations”; 
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(ii) the words “the members who, are creditors of a 
defaulter” shall be substituted with the words “the 
Governing Board” and 

(iii) the words “or dues” shall be inserted after the 
words “assets". 

(17) In the existing Bye-laws, the following; shall be in¬ 
serted after Bye-law 349 ; 

“Payment to Defaulters’ Committee 

349A. Notwithstanding anything stated in Bye-law 349, 
where a member has been declared a defaulter on or 
subsequent to the date on which the Trade Guarantee 
Fund becomes operational, the provisions, of Bye-law 
349 shall be inapplicable and in such case if any mem¬ 
ber takes any proceedings in a court of law against 
such defaulter whether during the period of his default 
or subsequent to his readmission to enforce any claim 
against the defaulter’s estate arising oat of any trans¬ 
action or dealing made subject to ihe Rules, Bye-laws 


and Regulations of the Exchange before be was dec 1 - 
lared a defaulter and obtains a decree and recovers any 
sum of money thereon he shall pay such amount or any 
portion thereof as may be fixed by the Governing 
Board to the Defaulters’ Committee for being applied 
in accordance with the relevant Bye-laws,” 

(18) Jn the existing Bye-law 352— 

(i) the word “member” occurring before the word 

“entitled” shall be substituted with the word 

“creditor"; 

(ii) the! word -“member" occurring before the word 
“who” shall be substituted with the word “creditor”; 
and 

(in) the words “creditor members” shall be substituted 
■with the words “creditors”. 

for the stock exchange, Mumbai 
A. A. TIRODKAR 
Director Finance & Secretary 
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